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Che Political Economist. 


THE THREE MEASURES FOR THE WEST INDIES. 
Tue result of the discussion upon the sugar duties, has been to 


bring before the country three distinct propositions for the settle- | 
ment of that most difficult and complicated question. First, there | 


is the plan proposed by the government; next, there is the plan 
proposed by the protectionists, of establishing for six years a differ- 
ential duty of 10s per cwt; and, lastly, there is the plan proposed 
by Mr Gladstone in his speech on Thursday night. It may be 
useful that we should compare the merits of these three proposals, 
especially so far as they affect the three great objects which promi- 
nently present themselves in this discussion—a temporary relief to 
the West Indies—the interests of the consumer—and the safety of 
the revenue. 

Before entering into a consideration of the respective merits of 
these plans, we would remark, that on all hands it is admitted that 
the only good ground of a claim on this country for the temporary 
aid which the colonists put forward, is the interference on the part 
of the legislature of this country, representing a strong public 
opinion at the time, with their means of obtaining labour, whereby 
the cost of production has been artificially enhanced by the high 
wages and the insufficient quantity of work performed. There is, 
however, no pretence for saying that such a claim can be made by 
the producers of sugar in the East Indies, where, according to the 
evidence given before the Sugar and Coffee Committee, labour can 
be obtained in abundance at from 14d to 2d per day. It is clear, 
then, that whatever measure is adopted, should have direct refer- 
ence as much as possible to those colonies which were formerly cul- 
tivated by slaves, and have since been subject to the restrictions 
referred to. On this point Captain Denman, whose pamphlet has 
been “ privately printed” and circulated among members of parlia- 
ment by the party now suing for relief, after proposing, as an 
effective measure of relief to the West Indies and Mauritius, that 
the duty on these sugars should be reduced to 10s, while that on 
foreign should be maintained at 20s a cwt, in order to afford the 
amount of protection demanded, says— 
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It is vain to argue that such a measure would be unjust to the East Indies; 
the colonies in question form altogether an exceptional case; they have been 
deprived of their labour under most peculiar circumstances, and they have a 
claim on the parent state equally irresistible in justice and sound policy, against 
which other thickly-peopled countries under British dominion now growing sugar 
can raise no valid objection.—West India Interests, &c., by Captain Denman, R.N., 
page 5.* 


The plan proposed by the protectionists is simply to impose a 
differential duty of 10s the cwt in favour of all colonial sugars. 
This could be effected in two ways—either by raising the present 
duty on foreign sugars by 4s (that is, to 24s the cwt) or to reduce 
the present duty on colonial sugar by 4s (that is, to 10s the cwt.) 

If the first mode were adopted, and the duties fixed at 14s for 
colonial sugar, and 24s for foreign sugar, then it is quite clear that 
the price of all sugar would be raised to the consumer by the ad- 
ditional duty imposed. This is a proposition that no one will 
attempt to controvert. We readily admit that such an addition 
to the higher rate of duty as would have the effect of excluding 
foreign sugars altogether, as the duty of 63s did, would not to 
that extent raige the price of colonial sugars ; but any such addi- 
tion to the duty on foreign sugar as still admitted that article re- 
gularly to consumption, would clearly add to its price, by the 
amount of such differences of duty, and consequently to that of 
colonial sugar to the same extent. A duty, therefore, of 24s per 
cwt imposed on foreign sugars, would raise the price of those 
sugars, by 4s, above the present price, and colonial sugars to a like 
extent. This additional price would be, on the quantity of sugar 
consumed last year, equivalent to an additional charge to the coun- 
try of 4/4 ton on 290,000 tons, or 1,160,000/. But, as has been so 
fully admitted before the committee already referred to, the con- 
sumption of sugar is peculiarly influenced by its price. And 
| there can be no doubt that so large an increase as 4/ a ton would 
have a considerable effect in reducing the present rate of con- 
sumption to the injury of the revenue, and of those engaged in this 
important trade. 

f, on the other hand, the object of this party were effected 
by a reduction of the duty on colonial sugars from 14s to 10s, 
the foreign duty continuing as at present at 20s—then the price 
to the consumer (that is as far as duties enter as an element 
of price) would remain the same; but a loss of 4/ a ton would be 
inflicted on the Exchequer upon the 240,000 tons of colonial sugars, 
amounting to no less than 960,000/ a year. 

These results are of course based upon a comparison with the 
duties as they at present exist, but if taken in relation to the 
reductions contemplated under the act of 1846, then every year 
the increased charge to the consumer would be greater in the 
first case; or in the secoud case, while the annual loss to the 
revenue would remain the same, the consumer would be de- 
prived of the advantages proposed by that act, in the gradual 
reduction of the higher duty, and, consequently, of the cost of 
sugar. 

But so far as the West Indian is concerned, the great disad- 
vantage of the proposal, if carried into effect, would be,—first, 
that in the one case, the consumption of sugar would be reduced 
by the enhanced cost; while, in the second case, it would con- 
tinue stationary, while the supplies would have a constant ten- 
dency to increase, owing to the stimulus given to production, 
not only inthe West Indies, but also in the East Indies, from 
whence the supplies are very much regulated by the price in this 
market. The proposition practically gives no advantage to those 
colonies which have a peculiar claim; while any advantage which 
they obtained in common with all sugar-producing countries, 
would be materially diminished by the increased competition 
which a higher price would expose them to from other quarters. 
But perhaps the most serious disadvantage would be, that any 
increase upon the present amount of protection would have a 





* It is necessary to observe that in the copies of this pamphlet which have been cir- 
culated among members, this is concealed by being firmly pasted over with 
plain paper—a fact not very fair to Captain Denman and his views. 
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direct and immediate tendency to raise wages in the inade- 
uately-labour-supplied colonies of Jamaica, Trinidad, and British 
jana in sentient’: and thus, between the different conse- 
quences which such a policy would produce, while the proposal 
would inflict a great additional burthen upon the consumer, either 
directly—by an additional price of sugar—or indirectly—by a 
t charge upon the Exchequer, the advantages w ich the 
West Indian oa the Mauritius planters hope to derive from such 
a measure would be frittered away, and the whole would end in 
delusion and disappointment. Up to this time, since the period 
of emancipation, whatever rise has taken place in the price of 
sugar in this country, has been productive of no advantage to 
the planter, but has invariably eluded his grasp by a correspond- 
ing increase of wages, and other charges. 

The next plan which we shall consider, is that proposed by 
the government, waich we gave in detail last week. We must, 
however, first correct an error in the scale of duties which will 
be chargeable upon molasses under the proposed plan, during 
the next six years, into which we fell last week, in computing 
the proportion which the present duties bear to that now charged 
on sugar, and on that which it is proposed tocharge in future. 
This scale worked out in accurate proportion will be :— 


DUTIES PROPOSED ON MOLASSES. 
Colonial 


_ 
ac 

3. 
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Present duty. 
At July 5, 1848... 
_ 1849... 
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CWO WD RED 


1850.. 
1851 see» 
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1854 .cocceveeeee seecereveseeecs eoeseeene 


In meeting the demand made upon the legislature by the 
sugar committee, two great objects appeared to be most desira- 
ble to have in view, so far as related to the arrangement of 
duties :—First, to provide as much as possible for an increased 
entire consumption, so as to meet the greatly increased supplies 
which we may fairly look for during the next four years, as the 
result of the measures which it is proposed to adopt in order to 
secure an ample supply of labour. What is the fact in relation 
to the progress which has been made in the supplies of sugar 
from our own possessions during the last six years? In 1842 and 
in 1847 they were as follow :— 

Sccar—Imported. 
1842 
tons 
125,000 


34,400 
47,300 


1847 


West Indian ..0rccccccees scscccrcescceeee 
Mauritius......ccoccessecceceees eoveceecee cee 
East [ndian scccccccrsscsesessessoseveess 


206,700 289,500 


We thus find that, with all the disadvantages under which the 
colonies have been placed in regard to labour, the supply has 
increased during six years by no less than $2,800 tons. But 
when we refer to the evidence which has been given as to the 
capabilities of our different sugar colonies, when we consider the 
efficient measures which have already been taken to lay the 
foundation for an extensive supply of labour, and the measure 
now proposed effectively to extend the practical operation of 
those plans, we cannut but look forward, during the next six 
years, to a much larger proportionate increase than has hitherto 
taken place. It therefore does appear to be one of the most 
essential objects for the colonies on the one hand, and for the 
consumers at home on the other hand, that every means should 
be used to induce to an extended consumption adequate to the 
probable increase of supplies. With this view the government 
proposal embraces the plan of reducing the duty upon all sugars 
permanently to 10s per cwt, or to about 1d per |b, in place of 14s 
per cwt, as contemplated by the act of 1846. 

The other great object which appears to have been contem- 
plated by the government, was to adhere as closely to the Act of 
1846.as possible; and with this view, with the exception of the 
introduction of the new scale of brown clayed sugar, in order to 
remedy a practical inequality in the operation of the present 
duties, as between those sugars and colonial sugars, no change 
whatever is proposed in the scales of duties on foreign sugars, 
—except that after 1851, when they will fall to the lowest point 
contemplated by the Act of 1846—they will continue to decline 
until they ultimately, in 1854, reach the lower point, at which it 
is now proposed permanently to equalise them. There cannot 
be a doubt, that while this plan practically results in a 
cousiderably increased protection to the planter during this 
period, and is so far objectionable in principle, that if the legis- 
lature does recognise a claim to assistance at all on the part of 
the West Indians, it could not be given in any other way which 
would inflict so little charge on the consumer, or so little cost 
to the Exchequer, while it does terminate in a rate of duty, which 
we believe will be a great permanent advantage alike to the 
producer, the consumer, and the revenue. 

At is quite clear that but a very small portion of foreign sugars 
will be so low in quality as to be admitted at the lower pro- 
posed duty (though an inducement will exist to take them for 
consumption if they do come), and that practically nearly the 
whole of the fore rs will come in at the 20s duty; so 
that the scale will be for the next six years, compared 


THE ECONOMIST. 


[June 24, 


with what it would otherwise have been, had the law taken its 
course, as follows :— 
Under the Act of 1846 The proposed Law 


Cr ON Ce ee — 
Muscovado and Muscovado, or Good and 
Colonial Brown Clayed, low Brown fine Brown 


sugars all qualities Clayed Clayed 
per ewt cewt per cwt Per cwt 
8 


8 s a 
14 ccocee 18 G6 coocee 20 
14 eeerne 17 0 eeeeee 18 
14 coocee 16 6 ice 17 
0 15 


At July 5 


peeesereseee 
eoeeee 14 
crore 13 14 
eeecee 12 . 13 
ences 10 . 10 


coooocon 


It is quite clear that the operation of these two scales in the 
first year will neither be so advantageous to the consumer or 
the revenue as the adherence to that of 1846; for while there js 
a reduction in the duty on colonial sugar of Is per cwt, from 
which the revenue will suffer 240,000/, it is quite true, as stated 
én Thursday night by Mr Gladstone, that no increase of con- 
sumption will take place in the next year, as attributable to this 
act, the higher duty of 20s remaining the same as itis at this 
moment, although applicable to the fine qualities of brown clayed 
sugars. At the same time, we have every reason to believe that 
an increase of consumption will take place, from other causes, 
of from ten to twelve thousand tons within the year; and as the 
Chancellor of the Exchequer, in estimating the produce of the 
sugar duties for the coming year, took them only at the same 
rate as last yéar, the fact will still be that the revenue from 
sugar will be as much larger as the increased consumption which 
takes place amounts to. Up to the 5th of April the con- 
sumption ofthe present year was more than 2,000 tons in ad- 
vance of the same period last year; and those practically en- 
gaged in the trade expect a still larger increase as the year goes on. 
In arguing this point, on Thursday night, Mr Gladstone ex- 
pressed an opposite opinion, based upon the consideration that, 
whereas the price of sugar was much higher in the first quarter 
of 1847 than in the later months of the year, or in the first 
quarters of this year, the increased consumption of the last four 
months may be referred mainly to the lessened price, and that 
a corresponding increase cannot be looked for as the year goes 
on. As a general rule this reasoning would be unanswerable, 
but under the actual state of the facts we believe it will prove 
altogether fallacious. The fact is, that in consequence of the 
great speculation in sugars, which are always sold duty paid, 
in the first four months of 1847 the apparent consumption was 
very much larger than the real consumption ; much of the sugar 
which paid duty in those mouths not passing into consumption 
till a later period. This fact is particularly referred to and ex- 
plained in a paper communicated by Mr Green to the sugar 
committee, and published in the Appendix to the Eighth Report. 
That gertleman anticipates an increase of consumption in the 
present year of from fifteen to twenty thousand tons. So that, 
even in point of revenue, the actual amount derived from sugar 
will be within thirty or forty thousand pounds of the sum calcu- 
lated upon by the Chancellor of the Exchequer, notwithstanding 
the reduction of duty to the extent of 240,000/. 

But if we look at the two scales of duty as a whole, in their 
effect upon the interests of the consumer and the revenue during 
the whole period of six years, it is plain, that while the new scale 
will be a great permanent advantage to the former, there are am- 
ple reasons for believing, that with such low duties as that scale 
imposes, both on colonial and foreign sugars, in the later years, 
the consumption will enormously increase, so as fully to maintain 
the present highest amount of revenue, during the whole period of 
six years, and after that time to lead to a rapid permanent increase, 
while the price of sugars will be greatly reduced to the consumer. 
While this scale of duties involves some immediate loss of revenue, 
compared with what otherwise would have been derived, it does at 
the same time afford the relief which parliament contemplates to 
the West Indies, and will contribute to the permanent advantage 
of the consumer, and to that of the revenue itself. 

But the government proposal includes a reduction of the rum 
duties, a great reduction in the duty on molasses, a loan of 500,000/ 
for the purposes of emigration, and the privilege of refining in 
bond ; all of which advantages will be almost exclusively applicable 
to those colonies whose claims for some aid are admitted—the 
West Indies and Mauritius. 

The third plan for West India relief is that proposed by Mr 
Gladstone, on Thursday night. That gentleman takes precisely 
the grounds which the government takes, as to the claims of 
the West Indies, and as to the great objections which exist to 
any proposition for increasing the present amount of protection. 
He most justly argues, that any increase of protection would 
only result in increased wages on the one hand, and in increased | 
competition from the East on the other hand; and thus, between | 
these two consequences, any advantages proposed to the West ( 
Indies from this source would not be realised. So far Mr Glad- 
stone’s reasoning aud plan are one with those of the government, 
and are, therefore, equally adverse to those of the protectionists, 
and to the report of the committee. 

But Mr Gladstone proposes to suspend the duties as they at 
present are for six years, and then to equalise them. That 1s, 
that the duties shook remain at 14s on colonial, ‘and at 20s on 


eee 


i 


{ 











1848. ] 


foreign sugar per cwt till 1854, and then to be equalised at 14s. 
The comparison of Mr Gladstone's scale and that of the govern- 
ment is as follows:— 

The Government scale Mr Gladstone’s scale 

July Colonial Fo Colonial Foreign 

s da 8 SE . = 

1848 ccocsecccccecee 13 0 eeeeee 20 0 erteeeee eee 14 0 eeteee 20 0 

1849 .cccccccccccece 12 0 ereeee 18 6 CCCCCR CCR Cee 0 eeeeee 20 0 

1850 .cecccccereseee ll 0 eeeeee 17 0 eee eee reeeee 4 6 seeeee 20 0 

1851. Coe &'s © seoe 20 0 

0 eeteee 14 0 0 eeeree 20 0 

> aan 8 paca 

OY ena 10 0 0 seo 20 0 





The operative differential duty in favour of the colonial planter 
by these two scales will be as follows :— 





July 5 The Government scale Mr ee scale 
sd . 
1848 ..csccveres eee eeeeeneee OOO OOEEOE HOE Cee ree eee 7 0 er ee 6 0 
1849 .ccrccccccssccccserevevcrcccseseoeecsoscosers 6 6 erecseseereversce 6 O 
6 0 cevccervrccrsecreesseess 6 0 
© 5 6 aces coon 6 O 
4 6 6 0 
3 0 6 0 





The government scale gives a larger protection in the early years 
of the scale, anda smaller protection in the later years ; the aver- 
age of the first three years of the former being 6s 6d per cwt, and 
of the latter 6s per cwt, while the average for the whole period of 
the former is 5s 6d, and of the latter 6s per ewt. As a measure 
for the interests of the planters and the consumers, the proposal 
of Mr Gladstone appears infinitely less efficacious than that of the 
governmeat. The great fault of Mr Gladstone’s pee as far 
as the planter is concerned, is, that no provision whatever is made 
for any future increase of general consumption by an entire re- 
duction of the whole duties, so as to meet the increased supplies 
which the other measures of relief are calculated to promote. 
Another serious fault in this plan, as regards the planter, is, that 
it contemplates precisely the same extent of aid during the whole 
time ; while the government plan affords the largest aid in the 
early period, when most required, and is gradually reduced as the 
necessity for it vanishes, by an increased supply of labour. Mr 
Gladstone would leave the colonial planter to come into competi- 
tion with the foreign producer in 1854, on an entire consumption, 
influenced by a duty of 14s the cwt, while the government plan 
contemplates the same event with a duty of only 10s the cwt. 

But the serious objection to Mr Gladstone’s plan is its effects 
upon the interests of the consumer. The higher duty of 20s re- 
mains the same for six years. As far, therefore, as duty can 
influence price, it will remain stationary the whole of the period, 
instead of undergoing the great decrease which a reduction year 
by year from 20s to 10s would secure. The foreign duties, 
which would regulate price, and with price, consumption, would 
be under the two plans as follows :— 


The Government rate Mr Gladstone's rate 


s ad s d 
1848 .cccccccccccccvcccccccocccesccecccocccocce 20 0  ccces 2 Seecceeeerescceece 20 0 
1849 ...ccccssecceee 0000 eeeses cee ceeces seoncoece TB. 6.  cccecccccecdoncssecsess - 20 0 
1850...cccccecssecceee eocceeresees sevceseseces AZ ©  ccoccvceccascccosscscccs 20 (0 
BOB) eeccoccovsvesecce con cccces conccesseesocse BB © 6 © ceretectsscoes eoeccceres 20 6 
1852... cccece oc coc cccosencecoesece evcveccecee 14 6  cccccvcrecccececocccccce 20 0 
BSB .ccccecceccecccccece 0000 covccsccccocoocecs 13 © ccocecccescoccccccccccce 20 0 
FU Gres cttvescavetassntieesecescssccbicnsnnces’ WO © cetsanuneeteccvcscens oe 14 0 


And always afterwards 10s and 14s. Now, it is impossible to 
hesitate in pronouncing which of these two scalesof duty would 
promote the lowest price and the largest consumption, and 
whic) would therefore contribute most to the advantage of the 
consumer. 

But Mr Gladstone appears to argue that his scale of duties 
would be most beneficial to the revenue. In the first year no 
doubt it would be so, inasmuch as both alike maintain the 
highest duty the same (20s) ; while the government plan reduces 
that on colonial sugars by one shilling—giving the planters the 
advantage of that reduction. But in every succeeding year, and 
especially taking an average of the whole period, we greatly doubt 
if the revenue derived from the higher duties in Mr Gladstone's 
scale would exceed those derived from the lower duties in the 
government scale. By Mr Gladstone’s scale—so far as duties are 
concerned—the consumption will not increase, and the revenue 
would remain stationary; while by the fall year after year of 
the higher duty in the government scale, the lower rate will be 
recompensed by the larger consumption consequent upon the lower 
ptice. Of course, we argue this point only in so far as duties 
will influence price. Any other circumstances—such as good or 
bad times, large or small crops—will affect prices similarly in 
each case. 

But what appears to us a strange oversight in Mr Gladstone’s 
argument on this point—even had the effect upon revenue been 
as he seemed to think—is, that although the public did suffer 
what he supposed through the revenue, under the scale proposed 
by the government, they will suffer much more through a high 
price, in consequence of the higher duty being maintained at 20s 
for the whole period by his scale. But, as we have already 
shown, the apparent loss to the revenue by the scale of the 
government will be amply made up by increased consumption, 
while no circumstance whatever presents itself to neutralise the 
disadvantage to the consumer under the scale of Mr Gladstone. 

Having thus compared the merits of the three plans before 
the country, having for their object a temporary relief to the 
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West Indies, we would now elaim the attention of our readers 
to the actual advantages which the government plan will im- 
mediately and at once secure to their interests. By consulting 
practical West Indians, as well as by referring to the accounts 
of several estates, the least sum that can be put down as the 
equivalent of the reduction proposed in the rum duty, and in 
the duty on molasses, is from 1s 6d to 1s 8d per cwt on sugar. 
The advantages, therefore, which the West Indians will enjoy 
from this measure may be thus stated :— 

Differential | Equivalent of reduc- Total direct ad- 

















































July 5 duty tion on -_~ &e. wines per ewt 
8 8 
1848... — % 6 in \ 
1849.. o 6 6. as ar | 
1850.. 6 6 . . Fé | 
1851.6 5 6 . 7 0 
1852. 4 6 6 0 
[BBS .corcccveccccscccersccceccs 3 6 4 6 | 


And in addition to these advantages of direct receipts, th® | 
West Indians will have the further, and perhaps mostimportant, | 
advantages, in the ultimate consequences of a loan of 500,000! | 
for the purpose of securing an immediate and large supply of | 
labour. And further, the great future advantage attendant upon | 
so large a reduction in the duty on their produce, as will secure a | 
greatly increased consumption by the time they are really | 
brought into open competition with the Cuban and Brazilian plan- 
ters. Takicg a wise and intelligent view of all these cireum- 
stances, we think there will be few, whose real and true object 
of anxiety is the permanent advantage of the colonies, who } 
would not infinitely prefer the plan of the government, with all | 
its accompaniments, to any other which has been suggested— | 
whether that of a ten shilling differential duty, or thatofa sus- } 
pension of the present duties for six years. 

The result of the debate during the week renders one thing | 
certain. It is clear the House of Commons will not adopt the | 
protection of ten shillings, recommended by the committee, and | 
proposed by the protectionists. The government and their sup- | 
porters—Mr Gladstone and his supporters, are equally against | 
that proposition. It is therefore clear, that whatever may be the | 
result of the present discussion, no possible arrangement of | 
parties would render it possible to carry such a proposal ; and | 
we think few, after carefully considering the merits of the two | 

roposals—that of the government on the one hand, and that of | 
fr Gladstone on the other—will hesitate in adopting the former, | 
as infinitely preferable in every respect. 





——— 


FRANCE, GERMANY, AND ITALY. 


Four months have now elapsed since the great outbreak in Par's, | 
and not a day has since passed without adding to the disorder and 
confusion which followed from that event, not only in France, but 
in Italy and Germany. Far from any person having yet stepped 
forward who has exhibited indications of ability to control and 
direct events, no man has yet appeared, as far as we can ascertain, | 
who duly appreciates their causes. Nations are not so disturbed | 
for trifles. The hive is in universal motion, and no ordinary cir- | 
cumstance could produce it. Writers (journalists at least) have | 
multiplied amazingly, adding to the hubbub: for journalism is 
now the path to political power in France; but no one has been | 
found to explain it, much less to master it. No methods but the | 
old ones of governing or directing the masses seem to have been 
fallen on. Government lags behind all other arts, which meet the | 
new circumstances of society by new devices, but government | 
seems not to share the general improvement. Emeutes for want | 
of employment are put down, not by finding employment, but || if 
by force or by bribery, by a calling out the national guard, or by 
a vote of money by the assembly. The crying evil which the 
revolutionary government, in the first blush of its existence un : 
dertook to provide against, the want of employment, to secure | ae 
work and wages, and which are to be guaranteed by the new con- | 
stitution, now presses with increasing severity on France, aud 
seems to absorb most other considerations. 

The Barbeses and the Blanquis, and other mere factious dis- 
turbers, have been easily put down, and would not excite any || - 
alarm; buta multitude of strong men, who have had the authority 
of the state at their mercy, are idle and hungry, and they will live | | 
while there is anything to live on. The continued disturbance 
seems less a question of resistance to authority than the want of | } 
a profitable occupation. To employ the people profitably, the 
government has neither skiil nor power. It might, perhaps, em- 
ploy them in war, which is profitable neither to themselves nor 
others; but it seems quite incapable of directing their energies, 
except it impel them on surrounding nations, That was for a | 
long period the habit of their most popular government, and it was 
a greaterror of Louis Philippe that, while he compressed and |! S 
subdued the desire for foreign invasion, he did not allowcommerce | | a 
to expand and manufactures to increase, that the people might be | 3 
well nourished and well occupied. i ‘7 

Of all the subjects which have latterly engaged the attention of | 
the national assembly, important as many of them are, none has | | 
come so immediately home to the fears of the members as the mul- | | 
titude of unemployed people. Another 3,000,000f was, in the | 
early part of the week, asked for by the minister of works, as a | 
matter of urgency, to pay and employ the 100,000 workmen still 
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in the national ateliers. The demand was granted as a 
matter of necessity, but not without numerous unpleasant obser- 
vations. One halfof Paris, it was said, was feeding the other half. 
The ees might not be particularly anxious to discard 
100,000 men, whose strength, from paying them, was at its service. 
On this subject, M. Victor Hugo sleihe his first speech in the na- 
tional assembly, and was listened to with patience ; and M. Caus- 
sidiere, though he spoke im vulgar slang, was loudly applauded 
when he earnestly recommended an extensive colonization of 

ia, and to e with England for the realm of commerce. 
The want of employment for a mass of people in a condition not 
very different from the Irish, who have not been absorbed by agri- 
culture, and not engaged in manufactures and trade, and who are 
without homes or connexions, is the real plague of France, and will 
be the plagne of other nations. To observing eyes, that evil was 
apparent before the revolution; but it has been exasperated ex- 
ceedingly by the destruction of confidence and the cessation of 
numerous works; and it is clear that those who would master 
events in France, must begin by finding profitable employment for 
the 


great p continuing and increasing, is "accompanied 
by an increasing derangement in the finances. The expenses of 
government continue to augment. A large portion, 300,000, 
of the national guards has recently been mobilised as a reserve for 
the army—France being alarmed at Russia, and jealous of the for- 
mation of a compact united power in the north of Italy. These 
ions for war entail vast expense, and every branch of the 
revenue is declining. The direct taxes in the last month have 
fallen from 42,007,000f in April, to 22,222,400f in May, and the 
additional a of 45 centimes is resisted in many depart- 
ments. Gironde, and other places in the south, are in almost 
open insurrection, and, in many places, the people have taken up 
arms and put down the tax gatherers. Thereis a report of the 
provinces both north and south arming and forming a confedera- 
tion to resist the government of Paris; and it was s in the 
chamber that several recent elections were decided by the cry of “4 
bas the 45 centimes.” New taxes have been imposed on 
and other food that enters Paris, which will be as unpo 
the 45 centimes tax in the country. The finance minister's 
t has been completely discredited ; and where he claimed a 
it or surplus of 15,000,000f, the finance committee have found 
a deficiency of 120,000,000f. But while the disorders of the 
ces, and of an unemployed population, are increasing, the 
national assembly is rather discussing the merit of pretenders, 
whom they already fear may claim a throne—forming a new con- 
stitution—or en in intrigues to secure for some one of the 
favourites of the different parties the new office of president, which 
the draft of the constitution purposes. Six candidates are already 
reported as in the field, including M. Thiers, M. Louis Bona- 
parte, and M. Lamartine, so that individual ambitions, more 
numerous, perhaps, than ever pefore, are now at work, rather 
scheming for power, than bestowing a thought on the means of 
restoring order to the community. M. Lamartine has fallen much 
in estimation, and no man has risen even to the height he occu- 
pied; and what with pretenders, who are supposed to aspire to 
the throne, ambitious politicians, who aspire to the presidency, a 
wrangling national assembly, disordered finances, discontented 
pyeen and unemployed workmen, the condition of France is 
‘ast becoming deplorable. It will be a terrible reproach to the 
French, with all their experience, should they find no better ter- 
mination of such disorders than the old one of a despotism ; and if 
the presidency, which has already been shadowed forth of a military 
man, like General Cavaignac, and the rule of military power, 
should put down the republic. 

Oar anticipations and hopes of Germany, which were much 
more fav. than for France, seem not likely to be speedily 
realised. The suicidal war in the north continues. It was be- 
gun in hot haste; and, though all parties are tired of it, there is 
not sagacity enough to put an end to it. To the commerce and 
prosperity of Hamburgh, aud to the general prosperity of Ger- 
many, its lingering disorders and petty battles are most injuri- 
ous. Itis furnishing, too, a pretext for the Emperor of Russia 
to interfere, and it teems with general war. Nor do events 
march satisfactorily iu Berlin. The representative body there and 
the ministry have been overawed by the mob. The city has 
been again the prey of disorders, the arsenal has been plundered, 
and government seems almost as much at fault at Berlin as at 
Paris. The Germans themselves look with much hope to the 
diet at Frankfort ; but we see no means of its forming and exer- 
Cising an executive power, which would not set aside the reiguing 
wa and cause many a straggle to retain an old dominion. 

e demand of the Germans for a political national unity en- 
counters great difficulties, and will be attained, if at all, only by 
means of terrible dissension. Their efforts, too, are raising up 
tenteriy sions; and the Sclaves and the Czechs, who have 
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almost unheard of, have started into a kind of na- ; 
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the fight, was afterwards crucified at his own door. The Em- 
peror of Austria has declined to open the national assembly of 
Austria at Vienna in person. His capital is still in possession 
of the students and the national guard; and he seems quite de- 
nuded of imperial power. There is, in truth, we regret to say, 
at present as little prospect of a restoration of public tranquillity 
in Germany as in France. 

Nor are matters much better in Italy, where at present the in- 
terest is concentrated on the north. It has been settled by the 
votes of the Lombards to unite Lombardy with Piedmont, which 
will make, can Charles Albert win it from the Austrians, a very 
compact m y- His success in arms, however, is not yet 
achieved ; and every day's post briugs conflicting statements of ad- 
vantages obtained by him or by the Austrians. At present, Mar- 
shal Radetsky, who has possessed himself of Vicenza and Padua, 
seems gaining ground on the King of Sardinia. H's Majesty has 
found it easier to win the assent of the Lombards to their in- 
corporation with Piedmont than foree the Austrians to evacuate 
his new kingdom. 


———— 
RAGGED SCHOOLS AND CHARITY. 


Lorp Kinnarep has honoured us by noticing the article on Ragged 
Schools, which appeared in the Economist on the 10th inst, and 
his lordship’s letter will be found in another part of our journal. 
After reading it attentively, we are still inclined to maintain our 
own opinion, and must, with great respect, but equal freedom, 
state why we differ from the noble lord. 

Though it must be admitted that the particular direction in 
which "aie now operates is ragged schools, Lord Kinnaird 
must be aware that they are only the latest offshoots of a system, 
and that, at least, since the time of Lancaster, who first attracted 
notice, now nearly fifty years ago, the attention of the upper 
classes has been almost incessantly directed to the same object as 
the founders of ragged schools. Ihey have Pps themselves to 
the education of children, and the parents of the present day fell in 
youth under their care. puememennety afte have been made 
for building churches, large sums have continually raised by’ 
subscription to promote the secular and spiritual education of the 
rising generation, and the terrible complaints now made, the sad 
scenes revealed by the missionaries, the pictures of depravity and 
crime that Lord Kinnaird sets before us, are all co-existing with 

t and continued charitable exertions to improve the poor. 
hose whose memories carry them back so far, or those santas 
attended to the hopes and the prospects that were then formed, 
are well aware that all which Lord Kinnaird now predicates of 
ragged schools was then, and with much greater confidence, pre- 
dicated of the parish, Lancasterian, and Madras school system. 
Precisely the same remark is true of a score or so of schemes for 
reforming and correcting juvenile and other offenders, from all of 
which the most beneficial effects were promised ; and the facts 
stated by Lord Kinnaird seem to us tolerably strong proof that 
the system is founded on some erroneous theory. We must, there- 
fore, on a point of fact, differ from Lord Kinnaird, and assert that 
the system, of which ragged schools are a complement, is not of 
a comparatively recent date; and we infer that there can be no 
rational hope of benefit from ragged schools, since parish schools, 
charity schools, and government schools, have turned out, 
according to the complaints of Lord Ashley and his friends, 
such lamentable failures. 

Like Lord Kinnaird, we are friends to enlightenment. For a 
journalist to desire to keep the people in ignorance and in dark- 
ness, is to desire his own destruction. He lives by a reading and 
an intelligent people. There are not, we believe, two opinions con- 
cerning advan of knowledge, cleanliness, order, industry, 
and sobriety, to individuals and the public. On all these points, 
as perhaps on every other, the welfare of both is identical; but 
the practical question forced on our attention is, how can individu- 
als, thousands of whom are now destitute of these virtues, more 
easily acquire them? and how can they be rendered permanent ? 
The admirers of ragged schools, an erally of charity, both 
practically and theoretically answer these questions by taking 
neglected children from the streets, by giving them school educa- 
tion, and by egress, funds obtained from charity or the 
state to supply that want. The whole scheme rests on the assump- 
tion that Lord Kinnaird puts forth, that the state is bound not to 
sanction the continuance of any known evil, nor connive at any 
inducement to vice; but to give every facility and encouragement 
to the iy yan. of the spiritual and physical condition of the 
peo : upper classes, as Lord Kinnaird says, are to take 
the in doing this—they are to direct the seston energies of 
the people into channels of usefulness and virtue. That is nothing 
new. For ages the upper classes have undertaken that task. The 
whole of legislation has been directed to the aid of directing the 
lower classes how to be useful and virtuous; and that system it 
is, of which we doubt the efficacy, while we do full to the 
kindly feelings, the benevolent intentions, the hon mo- 
tives, of those who undertake the task. We object to this scheme 
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nature. The relations which she establishes amongst families— 
the permanent connexion between one man and one woman which 
she ee many motives for forming and continuing—and if 
she did not supply such motives, or supplied motives for a contrary 
line of conduct, no institutions could establish and confirm such a 

ent connexion—and the permanent connexion which thus 
arises between the children and the male parent —that between them 
and the mother is too obvious to require remark—binds up indis- 
solubly the welfare of children and parents, and invariably reflects 
on the latter a large part of the evil consequences which arise to 
the former from neglect. Now, when nature has established such 
relations, and clearly prescribed the duties of the parties, we can- 
not think less anueally of her than of a human ruler, and suppose 
that she leaves them to be fulfilled or not; and that no disorder 
will ensue from their being neglected by some, and supe tively 
performed by others. Our a priori deduction and conviction are, 
that, as she has by the consequences of human actions prescribed 
these as all other duties, she has not left the performance of them 
optional ; but visits neglect with determinate punishments, as she 
bestows rewards on diligent fulfilment. It is by the consequences 
of actions that nature marks their character, and checks or pro- 
motes them. The duties of one person, then, cannot be done by 
another ; and to attempt it is to contravene the order of nature, 
and bring on society more evils than now result from freely 
permitting her course. 

That many parents unhappily mages their duties is too true; 
and the projectors of schools undertake to perform them. 
That scores of cases may be found of benefit conferred on indivi- 
dual children, as Lord Ashley and Lord Kinnaird have both men- 
tioned, is perfectly true ; but we have to consider the permanent 
and general, as well as the immediate and particular results, and 
the effects on others besides those immediately benefited. It is 
implied in the plan of ragged schools that the children they take 
in must be neglected by their parents. The neglect gives the 
title to the reception. e parents must be vicious before the 
kindness of Lords Ashley and Kinnaird comes into play. At once 
that s the idea that these schools must operate as a bounty 
on the vice that is to be rewarded. In providing for the children 
that are neglected, they reward the neglect. 

Saving and self-denial lie at the foundation of improvement in 
individuals and in society. A man may have the appearance of a 
gentleman ; but if he think not of to-morrow, and take no care 
to provide for it, he is no better than a savage. To encourage 
forethought and self-denial is therefore a part of our duties to one 
another. We teach them to our children, we impress them on 
our friends, and nature enforces them by the prosperity of the 
careful, and the destitution of the improvident. These virtues 
are particularly n for the poor. And how does this whole 
system of providing for the children of the negligent parents ope- 
rate on them ? 

Let us picture to ourselves James Clarkson, the cobbler, work- 
ao the early dawn to fall of eve, never neglecting a job 
when he can get one, and when his work is done trying what he 
ean do to instruct his children. He never goes to a public house, 
never smokes his pipe, never spends sixpence on himself, but saves 
every farthing he can to bring up his children decently. He pays 
a small sum for them, keeps m from the streets, and sends 
them to school. As soon as the boys can help him, and the girls 
their mother at the mangle, they are set to work, and by dint of 
great exertion, in hard times, and under heavy taxes, assented to, 
if not im 1 by, Lords Ashley and Kinnaird, he manages to 
bring up his fami y without having recourse to the parish. 

In an opposite house to James Clarkson, lives and works Wil- 
liam Brown, the smith. He is a thirsty soul—for ever at the pub- 
lic house when he can escipe from his forge, and for ever neglect- 
ing his work when he can find any one as idle as himself. His 
children are neglected ; he spends ever farthing he can get on him- 
self, and runs into debt ; his children are sent into the street, and 
become little vagabonds. These become school scholars. 

are taken up kindly by Lord Ashley and Lord Kinnaird, 
and having been taught a little by them, having ingratiated them- 
selves in the favour of their teachers, they may be provided for 
comfortably in the colonies by way of stimulating other neglected 
children to exert themselves. But what effect must this have on 
the parents? James Clarkson has to struggle on and get nothing, 
because he is industrious and his children not vicious, and William 
Brown has his children educated for him and provided for, because 
he neglects them. 

Now, in our opinion, something of that kind is the effect of 
ragged schools, something of that ‘kind is the effect of all 
parochial and similar schools, ane Soe kind is the con- 
sequence of most of our charities; at they give equally to 
en ee menenans Ganee Sa gla providing for the 
children of the poor tends to sap all the virtues of parents. We 
witness in the lower classes now much neglect, and we regard that 
as the probable consequence of that vast system of parochial and 
other schools that are expressly intended to provide for their chil- 
dren. An evil is momentarily helped ; the children are taught ; 
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the rich to do the duties of the poor, abe ii for the 
children of the negligent, tends to turn prudent and careful pa- 
rents into negligent and improvident ones. On such grounds, with- 
out going into the minutia, we rest our opposition to a scheme 
which is dictated by the purest benevolence, but which is not 
guided by knowledge. 

We have something further to say of the general system of 
charity. Our ancestors, aware of the attempts formerly made by 
the Romish clergy to obtain possession of lend by practising on 
the death-bed fears of sinners, passed laws against mortmain. 
They were careful not to allow land, the means of wealth, to be 
shut up in dead hands. In our time, the seizure and possession 
of land is no longer regarded as the only means of wealth; and 


land oaly shares the general estimation in which capital, the pub- 


lic funds, railway shares, &c. &c., is held as a means of securing 
an annual income. Personal property, therefore, now serves the 
purpose which land alone formerly served ; and the annual pro- 
duce of labour is now pledged to provide a large income, besides 
the national debt, for an immense number of what is called 
charitable uses. A man is displeased with his son, or his daughter 
marries without his consent ; and, in a moment of anger, he be- 
— the fortune he had provided for them to endow an hospital. 

uch events are of every day occurrence; and the funds thus set 
apart, and placed in what may be called dead hands, is for ever 
increasing. 

By a strange kind of perversion, originating in the cunning of 
the catholic priesthood of an early age—who described such be- 

uests as gifts to God for the good of a man’s soul, and as given to 

e poor—these posthumous gifts have been called charity, and 
confounded with that virtue which thinketh no evil, and bestows 
time and trouble to help the distressed or clothe the afflicted. 
The man who through a long life refuses to part with a sixpence 
to relieve distress, has been taught by such a mistaken application 
of terms to believe that he is very charitable if he bequeath the 
money he can no longer use to found schools and hospitals. So- 
ciety has been careful to put limitations on an application of the 
soil to such purposes, but it has set no bounds to gifts of personal 
property. By its authority, it carries them all religiously into 
effect; and regards them as rights of property, though they are 

uite as injurious as the application of estates to similar objects. 
atever may be the social effects of such appropriations, it is at 
least a misnomer to call them charity; and the men who im an- 
cient times forbade the application of land to such objects, were 
they now alive and consistent, would extend the prohibitiori ‘to 
personal property. 

To the unreflecting such appropriations, though obviously not 
originating in virtue, are acceptable. Strangers suppose that their 
burdens will be lessened, or in some way eased by the gift; that 
rates will be lightened, and the poor make fewer demands on 
them, and they are not averse from sharing the heritage of a 
family. The poor, of course, expect to obtain an advan from 
the bequest ; it is generally intended to educate their children, or 
provide for them in sickness, and they hail with great sati 
every mortgage of this kind on their industry and annual produce. 


To what extent this kind of lien on the labour of the living. 


generation may go, it is impossible to say ; the national debt, how- 
ever, is only a portion of it, and a large sum besides, secured on 
houses, lands, &c. &c., must be annually paid by the produce of 
industry for all the charitable foundations of the empire. 

That such a distribution of property has a pernicious effect on 
the morals of those who are the objects of these charities, by pre- 
ey ther from relying on their own exertions, and by teach- 
ing them dependence on this foreign support, is now generally 
admitted; but we believe its effect in diminishing the actual 
rewards of industry, and so lessening the incentives to toil and 
general good conduct have been little considered. A daily con- 
temporary, the Morning Herald, which, like Lord Kinnaird, took 
exceptions to our article on Lord Ashley and ragged schools, de- 
clared that “the question, happily, is one which can best be 
decided by feeling,—almost by intuition.” All these questions are, 
unfortunately, decided by feeling. That is the only test to which 
our opponents will submit their schemes. Their feelings, their 
intentions are satisfied, and they resolutely ignore all the conse- 
quences of the indulgence. We object in toto to that criterion, 
for there is no vice, no crime, to which the feelings and the inten- 
tions are not the prompters, and that may not be justified if all the 
consequences, as in the case of these so-called charitable bequests, 
are kept out of view. We scarcely need add, but perhaps it may 
be necessary, rather for our unreflecting opponents, than the re- 
flecting readers of the Economist, that, in most cases, the senti- 
ments or feelings, or intuitions, as they are called, are the imme- 
diate motives for all actions. Men cannot stop to reason when 
the time arrives to act. ‘They must be prepared beforehand 
by instruction or by habit for doing; and, therefore, #%j 
the more necessary that these feelings, which were origgg 
the offspring of circumstances, should be continually correet 
a close and attentive observance of all the consequences thi 
from indulging them. To justify them by a reference m 
their existence is in our moral code inadmissible. We de 
the benevolent intentions of the promoters of ragged sche 
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doubt not the satisfaction with which property is bequeathed to 
schools and hospitals; but such an a of the annual pro- 
duce of labour is, we think, miscalled charity, and the conse- 
quences of interfering with the ordained rewards and punishments 
of nature are so glaringly mischievous, that feelings of benevo- 
lence, uncorrected by observation and reason, ought no more to 
be indulged than feelings of hatred and reven Such is our 
answer to Lord Kinnaird. We object on principle to such cha- 
rities as he praises, and we are convinced, from their effects, that 
the /aissez faire may, with great propriety, be extended from the 
economic to the moral relations of society. 

We must add a word in reply to the letter of Mr Lennard, of 
Sheffield. We have no more doubt than he has, that some 
children might at present be served by the scheme; but children 
would not in future be served by it, if it encouraged, as we con- 
tend it would, the neglect of parents. It is a very feasible suppo- 
sition, that such schemes, by removing children out of harm’s way, 
lessen the rates; but experience does not confirm this. Coeexist- 
ing with the great care that has of late — been taken to provide 
for youthful delinquents, rates of all kinds have increased very 
much, and there have been more criminals and more paupers to 
provide for. We showed, last week, that no contrivances of penal 
jurisprudence can ever be so efficacious in repressing crime as 
abundance; and as almost all these contrivances, including the 
benevolent ones, operate in diminishing abundance, they being 
always to some extent the employment of a portion of the people 
in unproductive labour, a suspicion arises that all such contriv- 
ances really end in as the evil of criminality they are 
intended to remedy. But, independently of all such considera- 
tions, Mr Lennard’s propositions imply that the state must, 
whenever it supposes it can do any good, take on itself the duty 
of parents, and provide for children, To that principle we object. 
It seems very kind and benevolent, but is so palpably at variance 
with the dictates of nature, and is so much condemned by expe- 
rience, that we must resolutely oppose all schemes founded on it. 
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INTESTATE BRITISH PROPERTY IN BRAZIL. 


In consequence of the very uncertain and unsatisfactory 
position in which the property of deceased British merchants 
remaining in Brazil at the time of their death has been placed, 
by being subjected to the operation of the laws of that country 
since our treaty of commerce expired in November, 1844, Mr 
Brown, the member for South Lancashire, sent out some months 
ago, through the Foreign Office, to Lord Howden, our ambassador 
in that country, a series of questions, embracing all points of the 
subject, in order that a good legal opinion might be obtained 
thereon. We now publish the correspondence which has taken 
place in regard thereto, together with counsel’s opinion on each 
point, taken by Lord Howden :— 
Foreign Office, May 29th, 1848. 

Sir,— With reference to the letters which passed between us in 
December and January last, I am directed by Viscount Palmerston 
to transmit for your information copies of a despatch, and of its in- 
closure, from her Majesty’s minister at Rio de Janeiro, containing 
answers to the questions contained in your letter of the 28th of De- 
cember, 1847, respecting the administration of the property in Brazil 
of deceased foreiguers.—I am, sir, your obedient humble servant, 


(Signed) EppisBury. 
Wm. Brown, Esq., M.P. 


Rio de Janeiro, April 1, 1848. 
My Lorv,—With reference to your lordship’s despatch, No. 3, of 
the 27th January, transmitting copies of a letter, and of its inclo- 
sures, from Mr Brown, M.P. for the Southern Division of Lancashire, 
requesting to know whether the Brazilian authorities would, in a 
certain event, claim a right to interfere with property in Brazil, cir- 
cumstanced in the manner in which he represents that to be which 
belongs to the commercial house of Mr Hargreaves, I have the honour 
to inclose herewith counsel's opinion upon each of the cases which I 
have found in the inclosure contained in your lordship’s despatch. 
I have, &c. (Signed Howben. 
To the Right Hon. Viscount Palmerston, M.P. 


QUESTIONS. 

How is British property in Brazil affected by the present law of 

Brazil, when that property is circumstanced in the following 
manner ?— 

First Question. 


If A dies in England and has property there, does Brazilian law 


insist on administering to that part of A’s estate which may be in 
Brazil ? 


ee 


Answer. 

_In the case of A’s death, as stated in this first question, the Bra- 

| zilian law undoubtedly insists in administering to that part of his 
estate which may be in Brazil ; because it is considered in abeyance, 
and Aunrepresented. But the interference of the law, and adminis- 
tration by the ro of the government could not take place in the 
game instance ‘s executor, his widow, one of his heirs in the 
direct line, or any peresn acting with legal powers to take possession 


of the y belonging to the heirs, is present i i 
een present in Brazil when A’s 
death is made knowa.—(Decree of 27th June, 1845; art. 11, ss. 


1,2 8) 
Tt is also to be remarked that the administration by law is relaxed 
estate delivered when any claim laid en i a ammiemnee 
Jadicial courts of the country to be legal.—(Decree of May 9, 
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1842; art. 2.) And that if the deceased party should be a foreigner, 
the consul of his respective nation is always heard, and consulted as 
far as 
comned (curador) by the authority with the administration and safe 
keeping of the property considered in abeyance. -(Said decree of 
the 27th June, 1845 ; art. 11.) 
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the appointment and nomination of the person in- 


Second Question. 
In the case of a chartered company trading to Brazil, if one of the 


partners should die in England, does Brazilian law regard the com- 
pany as one individual, that does not die with one or more of its 
members ? 


Answer. 
Although the two decrees referred to in the first answer merely 


contain general regulations for the administration of property, either 
vacant or in abeyance, without distinguishing individuals from collec- 
tive bodies ; yet it would be absurd to suppose the said decrees in 
opposition to the law applicable to commercial matters, which in 
Brazil are ruled by foreign legislation, resorted to by the authorit 

of the law of August 18, 1769, as subsidiary to that of Brazil, and it 
is on the Portuguese and French codes of commerce that the Bra- 
zilian courts particularly ground their judgments ; therefore, accord- 
ing to these principles, it is evident that in Brazila chartered com- 
pany is always regarded as one individual which does not die with 
one or more of its members; the law considering only the shares and 
company, but never the individuals or shareholders who compose it. 


Third Question. 
Then, suppose A, B, C, and W, are in partnership, under the 


firm of James Wilson and Co., and that James Wilson dies (but the 
firm does not die, but is retained so far as is necessary to wind up 
the concerns), would Brazilian law consider the firm as one indivi- 
dual, and still in existence after Mr Wilson's death; or would it 
insist upon administering to so much of Mr Wilson's ae as 
might be within its reach, although amalgamated with that of the 
other partners ? 


Answer. 

In the supposed instance of James Wilson's death, there would 
be no interference of the local authorities in the administration of 
any part of his estate, as being expressly forbidden in cases of part- 
nership, not only by the Brazilian law (dated June 17, 1766, s. 1), 
but also by the subsidiary legislation, which considers surviving 
partners as co-proprietors of the concern (Portuguese commercial code, 
art. 726), commits the liquidation of the stock to the agents of the 
firm (ibid, art. 735), and even permits the continuation of business 
under the same firm, if not opposed by the heirs of the deceased 

tner (ibid, art. 601). The non-interference of public authority 
in the case stated, is certainly founded on the principle that Wilson 
is represented by the remaining co-partners, and on the peculiar 
nature assigned by law to joint property. 


Fourth Question. 


In the event of a partner (in an English firm established at Brazil) 
dying, does the law of Brazil enforce upon the firm the necessity of 
immediate liquidation, in order to administer the property of the in- 
dividual partner ? 

Answer. 


When a different pene is not made in the act of partnership, 
the death of one of the partners entitles to copartners to enforce a li- 
quidation ; but the same power is not given to the agents of the go- 
vernwment in order to administer to that part of the stock belonging to 
the deceased, as their interference in such cases, and for the purpose 
appointed, is prohibited by the law before mentioned. 


Fifth Question. 
Does the law of Brazil distinguish between a sole proprietor of a 
firm, and a firm composed of several individuals ? 


Answer. 

What has been said of joint property and of cases of partnership, 
proves sufficiently that the Brazilian law distinguishes between a 
sole proprietor of a firm, and a firm composed of several individuals, 
and will certainly serve as an affirmative answer to this fifth question. 


Sixth Question. 


Does the law of Brazil interfere with the property of an English 
firm having no established house of business in Brazil, and doing bu- 
siness on consignment only, with merchants there: would the Brazilian 
law, in case of the death of one of the firm in England, interfere with 
the property of that firm consigned for sale to Brazil, and being then 
in the hands of the consignees of that empire ? 


Answer. 

According to the foreign legislation which constitutes the mercantile 
law of Brazil, the rules of partnership and agency are applicable to 
cases of consignment (Portuguese Commercial Code, art 826). There- 
fore if a be in the situation of a partner of the firm con- 
signor, it is evident from what has been said that the goods in his 
hands do not come under the administration by law, notwithstandi 
the death of one of the individuals composing the firm. And if 
otherwise, the consignee js only considered as a mandatory (manda- 
torio, i.e. agent), even then there can be no legal interference, be- 
cause the goods on consignment form part of the joint stock of the 
partnership which is represented by the consignee, and in the eye of 
the law still in existence after the death of one of its members. 


Seventh Question. 
In the foregoing case (the Sixth Question), would the goods in 


ener be held, in the eye of the Brazilian law, to belong to the 


ouse to whom they were consigned; and would the consignor be 


considered in the I + of a omaner joaly s and, therefore, would 
ch goods pass wi en prope to the estate of a 
dying, to be adminis sored under Eeagihan’ ae? a 


oo —$—$— —__________»— 


ie 
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Answer. 


The foregoing answer (to Question Six) also demonstrates that a 
mere consignee cannot be considered a sole proprietor of the goods 
consigned to him, nor the consignee only as his creditor for their 
value; and that the case laid as a corollary of this seventh question 
can never by any possibility occur. 

(Signed) 


Doctor J. J. Azevepo. 
Rio de Janeiro, 29th of March, 1848. 








Aqriculture. 
; ALLOTMENT FARMING IN HERTFORDSHIRE. 


Ir will be in the recollection of our readers that we last summer 
gave an account of the cottage farms at Herringsgate, near Rick- 
mansworth, in Hertfordshire, which form the earliest reduction into 
practice of Mr Feargus O'Connor's scheme for locating labouring 
men upon plots of land. Into the merits or demerits of that scheme 
it is not now our purpose to enter, because it is undergoing inves- 
tigation before a select committee of the House of Commons, and we 
have no desire to prejudge the question. But the actual state of the 
holders of these allotments, and a comparison of their present condi- 
tion with that of last year, with some account of their progress, will be 
useful, as serving to correct the notion which prevails among certain 

rtions of our artisan workmen, that the occupation of a cottage 
~ will become to the operative a haven of rest. 

Herringsgate was originally a small farm of about 106 acres, 
chiefly of a light gravelly soil, which requires very high cultivation 
to be largely productive; while a small part of it is a rather strong 
clay, which requires to be drained. This has now been divided 
amongst thirty-six allotment-holders, who have obtained prizes in 
the land-lottery, or have purchased the interest of prize holders. 
The allotments comprise four, three, or two acres each, and a cottage 
varying with the size of the allotment. In the spring of 1847 the 
tenants were located, their land having been partly cropped, and a 
sum of 7/ 10s per acre delivered to them in money as a working 
capital. Few of them had any capital of their own; and some were 
so poor, that a portion of their advanced capital was expended in re- 
moving them from their former homes. The rent which each 
was to pay was to be 4/ per cent upon the sum expended 
in purchasing and allotting the land, erecting the cottages, the 
cropping, and the money advance. Upon such terms a free- 
hold lease was tu be granted, the allottee having the option of 
redeeming at twenty years’ purchase, When we visited the place in 
August last, the leases had not been granted, nor had the rents been 
fixed; but several of the men seemed to expect that about 3/ 10s per 
acre would be the amount. The cottages would be worth in that 
district from 2/ 10s to 4l each, according to size, and the land would 
probably be valued at from 15s to 253 per acre; perhaps two or three 
of the allotments, which are on the site of the old farm-house and 
home-stead, may be worth 5s an acre more. The actual rents are to 
be at least double these rates. There was certainly not enough pro- 
duce grown on any of the allotments last summer to pay such rents, 
or indeed any rent, and to enable the tenant to carry on the culture 
of his land. The men who had been most successful in growing vege- 
tables and garden produce, found themselves at a loss for a market. 
How they were to go on for another year was a question of which we 
did not then see the solution. 

On a second visit, a few days since,we found that a further advance or 
loan of 5/ per acre had been granted to each person, and some materials 
—boards—for building sheds had also been supplied tothem. This had 
enabled the majority of them to crop their land this season, and they are 
now living upon the expectation of theirgrowing produce. But hitherto 
they have paid no rent, the amount in fact not having been fixed, 
and no leases have been granted. They have possession, and posses- 
sion only as their title. eir land is chiefly planted with potatoes, 
wheat, and — ; and one man had about an acre of thriving tares 
which he was selling off his land, having as yet no stock of his own. 
The potatoes enerally looked well, and in some instances the wheat, 
and in a few the barley, were fair crops, but scarcely, even the best, 
so good as the farmers’ crops on similar land in the neighbourhood. 
The major part of the grain crops were very indifferent. It ms that 
some few of the tenants possess capital beyond that granted to them 
originally and asa recent loan by “the company,” and they alone 
have any chance of succeeding. The men who had nothing of their 
own, must,it is evident, soon give up. Indeed, we learnt that there are 
eight of the allottees who are now seeking to dispose of their allot- 
ments. Even if they pay no rent, we doubt whether the majority of 
them will crop their land another year without a fresh loan, or some 
other extrancous aid. 

We stopped at one of the cottages, a four-acre allotment, where 
last year we found an intelligent Scotchman, who had been a con- 
fectioner in Edinburgh, aa who, though strong in hope, spoke 
feelingly of the insufficiency of his capital. This year we found he 
had disposed of his allotment, and left. His successor is a Lancashire 
man, @ carpenter by trade, who has taken possession about nine 
weeks ; and his cr planted by his predecessor, consisted of some 

tatoes, wheat, and tares. He has money which he is about to get 
in, and to purchase a cow aud some pigs; this may help him, for his 
land is evidently in want of manure. 

Another man we talked to, who held four acres, was also from 
Lancashire ; and, though not bred to husbandry, had some knowledge 





of the m ent of land. He had fatted twenty pigs during last 
winter, and had at present two good breeding sows; and he seems to 


understand the collection of weeds, fern, and so forth, to convert into 
manure. This man has two acres of potatoes, and about one acre 
planted with Swedes; and he intends to rely at present more on 
roots and green crops for pig feeding, than on grain growing. 
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Of course such a system of management requires considerably more 
capital than that granted by the “company,” and it is the only one 
which can lead to eventual success. 

A third man, who had been in trade, and es some means, 
had bought a lot of four acres from a prize holder, and taken to cot- 
tage farming as suited to his taste, and as a help to means not quite 
enough to enable him to live without employment. He had inclosed 
and converted about half an acre into permanent pasture and planted 
it with fruit trees, and had also laid out a neat ornamental garden in 
front of his cottage. He had wheat, barley, and potatoes all looking 
well, This man, a person of intelligence, expressed an opinion, that 
the merely working men upon the estate would not succeed, and that 
the allotments would ultimately come into the hands of industrious men 
of the middle classes, possessing a little money. And this was precisely 
the opinion we had formed from the appearance of the different allot- 
ments. One man told us that last year he had only 20 bushels of 
barley from two acres of land, and this quite tallied with the appear- 
ance of last year’s crops. Nor will the crops of the present year be 
much more productive, unless in those cases where the tenants have 
capital and resources much beyond those possessed by the labouring 
men. Indeed, if the a of rents be required during the current 
year, full one half of the tenants must fall back upon public or private 
charity. Some of them, too, are, we understood, by no means pro- 
vident ; instead of husbanding their grants and the produce of their 
last crop to the utmost, they allow themselves, so long as their money 
lasts, indulgencies to which they had been accustomed when in 
full work at good wages. In short, the whole thing illustrated most 
forcibly, the advantages the working classes themselves derive from 
the division of industrial employments between capitalists and work- 
men, To endeavour to unite in one person the character of labourer 
and capitalist is a step backward, of which the disadvantages to all 
parties are so great, that such attempts are not likely to be numerous 
or long sustained. 

The whole plan of establishing working people, without capital, 
upon cottage®farms is founded upon Irish ideas, and the practical at- 
tempts to carry it out are, to a certain extent, interesting, as exnibit- 
ing in this country miniature specimens of Irish husbandry. There 
is the same absence of capital, the high rent, the demand for labour 
on the land at one time far beyond the tenant’s means of supply, con- 
trasted with the want of full employment at another, and the total 
absence of combined labour, and of the mechanical aids on which the 
productive power of modern husbandry so much depends, which are 
the sad characteristics of Irish farming. 

We are convinced that it would never have entered into the mind 
of any Englishman, certainly not of one acquainted with farming and 
the management of land, to conceive a plan of improving the condi- 
tion of the working classes, by placing them one by one on small 
patches of land. We never so completely apprehended the difficulty 
of dealing with Irish affairs as when conversing with the allotment 
holders of Herringsgate, and every suggested plan of improving the fer- 
tility of their land, was met by difficulties founded on the want of ca- 
pital, combined labour, or implements, while it was perfectly obvious 
they could not hope to make even the scantiest living without a vast 
increase of fertility. And as yet, it must be remembered, no rent has 
been paid, though, of course, an arrear has been accumulating, which 
must hereafter be dealt with. Here too, again, is another and fatal 
resemblance to the Irish system. 

The extent, however, to which this land lottery scheme has found 
subscribers, indicates that there exists in this country a considerable 
demand for small pieces of land, for which the actual system of landed 
property in England affords no supply; the fact that these allotments, 
subject to a high rent, with imaginary or at least precarious titles, often 
sell for 60/ and 70/ premium, proves that there arc numerous small 
capitalists who seek land for personal occupation, .nd who to attain 
their object, will submit to very exorbitant terms. Such things can- 
not fail to suggest the policy of such a revision of our real property 
law as will render land a really marketable commodity. 






COMMERCIAL DISTRESS. 


The secret committee “appointed to inquire into the causes of the 
recent commercial distress, and how far it has been affected by the 
laws for regulating the issue of bank notes payable on demand,” have 
agreed to the following (their first) report :— 

In obedience to the order of the house, in committee have in- 
quired into the matters referred to them, and, having concluded their 
investigation so far as relates to England, have thought it advisable 
to report to the house their opinion on this branch of the subject, 
together with the evidence. 

To complete the labour intrusted to them, the inquiry must be ex- 
tended to Scotland and [reland, and the committee will proceed on 
this duty without delay. . 

During the period of difficulty, deputations from Liverpool and 
Birmingham had communicated with the government. Your com- 
mittee therefore thought it best to commence their inquiry by examin- 
ing Mr Hodgson and Mr Turner from Liverpool, and Mr Muntz 
and Mr Salt from Birmingham, 

Mr Gurney, an eminent bill broker, Mr Bates, of the firm of Ba- 
ring, Brothers, and Mr Beavan, a London banker, and selected by 
the London bankers, were examined by the committee, more espe- 
cially with respect to the distress and difficulty which had been expe- 
rienced in the metropolis. 

Mr Birkbeck, a private banker, selected by the country bankers, 
and Mr Pease, connected with the northern coal districts, were also 
examined in the course of our investigations. 

Full evidence respecting the proceedings of the bank were given 
to the committee by Mr Horsley Palmer, a director; by the governor 
and deputy governor, and by Mr Cotton, who was governor of the 
bank in 1844. The bank has also furnished to the committe much 
information in the returns which will be found in the appendix. 
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, the committee thought it advisable to call before them Mr 
, Mr. Tooke, and Mr Tayler, gentlemen who are well 
known to have given much attention te our monetary system. , 
There has been a general coneurrence of opinion amongst the wit- 
nesses examined before your committee, that the primary cause of the 
distress was the deficient harvest, especially the potato crop, in the 
year 1846, and the necessity of the means of payment, in 
the year 1847, for the unprecedented importations of various descrip- 
tions of food which took place in that year. ry 
other causes, the deficient supply of cotton, the diversion of 
ital its ordinary employment in commercial transactions 
construction of railroads, the undue extension of credit, espe- 
our transactions with the East, and exaggerated expecta- 
— have been stated by some of the witnesses as 
to the same resalt. } 
committee see no reason to doubt that these causes have in 
degrees, in different parts of the country, produced the 
thus ascribed to them. i 
the farther development of the views entertained on these va- 
points by the gentlemen whom they have examined, they must 
the evidence. 
regard to some of the circumstances above referred to, pro- 
already been made by Parliament, and it must be obvious 
are beyond the control of legislative enactment. 
the witnesses, including the governor and deputy-governor 
of England, have expressed their belief that earlier 
e autumn of 1846, and the spring of 1847, on the part of 
k of England, might have obviated the necessity for the 
ingent measures which circumstances compelled the directors 
tin April, and might thus have prevented the alarm which 
was caused by those measures. The grounds on which that belief 
is entertained, together with the considerations which influenced the 
proceedings of the bank, are explained in the evidence of those wit- 
nesses who were examined on this branch of the subject. It is one 
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those who are charged with the management of the business of the 
bank, and your committee trust that this discretion will be exercised 
with due prudence, if similar circumstances should again occur. 

An opinion appears to have been entertained by some persons, 
though not by the governor and deputy-governor of the Bank of 
England, that the bank is released by the act of 1844 from any obli- 
gation, except that of consulting the pecuniary interests of its pro- 
prietors. 

_It is true that there are no restrictions imposed by law upon the 
discretion of the bank, in respect to the conduct of the baaking as 
distinguished from the issue department. But the bank is a public 
institution, possessed of special and exclusive privileges, standing in 
a peeuliar relation to the government, and exercising, from the mag- 
nitude of its resources, great influence over the general mercantile 
and transactions of the country. 

_ These circumstances impose upon the bank the duty of a con- 
sideration of the publie interest, not indeed enacted or defined by 
law, but which parliament, in its various transactions with the 
bank, has always recognised, and which the bank has never dis- 
claimed. 

It is unnecessary to impose such duty by law, as there can be 
little doubt that the permanent interests of the bank are identified 
with those of the public at large. 

That identity of interest gives both to the public and to the propri- 
etors of bank stock a deep interest in every measure calculated to 
insure an enlightened administration of the affairs of the bank. 

Your committee have learnt, therefore, with satisfaction that the 
attention of the court of directors has been given to this subject, 
and that a change has been made by them, as to the selection of 
the governor and deputy-governor, calculated, in the opinion of 
— to improve the constitution of the governing body of 

e DK. 

They feel confident that the effect of this change, and the expe- 
rience which has been acquired during the events of the last two 
years, will insure to the public in the future management of the Bank 
of England greater benefits from this national establishment than it 
has hitherto been the means of conferring upon the country. 

Your committee have received with deep regret from many wit- 
nesses evidence of the extent of loss incurred by commercial houses 
in the course of last autumn, from an unprecedented combination of 
the circumstances above referred to, and seriously aggravated by the 
want of confidence which prevailed in consequence of the numerous 
failures, and which induced bankers and others to retain a reserve 
both of gold and of bank notes to a very great extent. It is to be 
observed that this took place with a very large amount of notes in 
the hands of the public, exceeding, in the opinion of a witness most 
competent to form an opinion, by no less than 4,000,000/, “ the 
actual requirements of the public at the time.” 

_The feeling of alarm which prevailed appears to have been imme- 
diately removed by the issue of the letter addressed to the Bank or 
ae on the 25th of October, by the first Lord of the Treasury 
and the Chancellor of the Exchequer. 

The issue of that letter was, no doubt, an extraordinary exercise of 
power on the part of the government; but the house has decided 


| that, in the peculiar circumstances of the period, they were justified 


in taking thatstep. It will beseen, from the evidence of Mr Cotton, 
the governor of the bank in 1844, that the possibility of circumstances 
arising, in which some extraordinary measures might be called for in 
consequence of a state of monetary crisis, was not unforeseen by the 
government at the time when the act of 1844 was 
e evidence which has been given as to the effects of the act of 
1844 has been contradictory. Its beneficial effects, as the 
issues of the country banks, have been admitted by many of the wit- 
nesses, and although some have suggested an alteration of its provi- 
very tew have contested the general principles on which it is 
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Your committee have had under their consideration, whether it is 
advisable that powers should be conferred by law upon the govern. 
ment, to enable them to meet the occurrence of any 
which may call for extraordinary interference ; but they have come 
to the conclusion that, looking to the impossibility of foreseeing what 
the precise character of the circumstances may be, and also what may 
be the measure best caleulated to meet them, it is more expedient to 
leave to those with whom the responsibility of the government ma 
rest at the time, to adopt such measures as may appear to them best 
suited for the emergency. < . 

Your committee, therefore, after a careful review of the evidence, 
are of opinion that it is not expedient to make any alteration in the 
bank act of 1844. 

June 8, 1848. 
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SPIRIT OF THE TRADE CIRCULARS. 





From Wm, Jas. Thompson and Sons’ Circular. 
88 Mincing lane, London, June 22, 1848, 

The consumption of all articles during the past month has progressed in as 
favourable a manner as could have been anticipated, and although we have 
oceasion to refer to an absence of animation in many of our markets, it will be, 
at the same time, as well to recollect, that in some we can trace, to particular 
causes, the existing inactivity. 

The sugar market has been affected in consequence of the uncertainty of the 
measures government was likely to propound regarding the West India interest, 
and hence the prevailing heaviness at several periods in that produce; while 
with respect to indigo, it would scarcely have been reasonable for us to calculate 
on the revival of a trade where the continent usually takes about two-thirds of 
our total import. In the tea market also, complaints were at one time frequent 
of the small amovnt of actual transactions, but that arose merely from the de- 
termination of holders not to proceed further with the sacrifice of their property, 
and sales lately effected, proved by comparison with last month, that the course 
adopted in this market has succeeded most sati-factorily. The decline in cotton 
may be, in a great measure, attributed to the greatly increased imports; and in 
saltpetre, which presents a material variation to the prejudice of the importer, 
we have the instance of an article having been driven up rapidly to a fictitious 
price, and reduced as quickly in value by the withdrawal of the previous spirit 
of speculation. 

We repeat, that the home consumption of nearly all articles of importance is 
proceeding on as extensive a scale as the general state of the country will per- 
mit, and this is as much as we can expect; for it is, of course, useless for us to 
look for any great improvement in our export trade, which must continue to be 
paralysed until political affairs throughout the continent of Europe partake of a 
less threatening aspect. 

Sucar.-—The market opened on the 23rd ultimo, and again presented a firm 
and animated appearance ; the transactions fur the week were to a large extent, 
and in the prices of most descriptions an advance of about is per cwt was 
established. Since that period, however, the market has become unsettled, 
and the amount that has changed hands has been more limited than has 
been the case for some time past. The uncertainty which has existed with 
respect to the duty question, and which sti)] continues undecided, has exercised 
a most unfavourable influence on the market, and has prevented the trade 
from operating to their usual extent, while ?t has also of course caused importers 
to be cautious in offering their goods. 

Foreign participated in the rise which took place at the latter end of last 
month, but the contemplated alteration in the sugar duty act of 1846, has caused 
a flatness to come over the market, and has reduced quotations rather below 
those of this day month, and from the reluctance shown to make purchases, 
prices still have a downward tendency. 7,613 boxes Havana have been put up, 
and were partly disposed of, low yellow at 37s 6d to 39s 6d, and good dry yel- 
low at 40s 6d to 43s, a parcel for exportation only was held above the market 
value, yellow at 17s 6d to 19s 6d, and white at 27s to 28s; 700 hhds Cuba 
muscovado found buyers at 38s to 418 6d; a portion only of 700 hhds Porto 
Rico were sold at 40s 6d to 43s according to quality ; 5,280 bags good dark 
brown Manilla went at 32s 6d to 388; 140 hhds grocery Porto Rico were sold 
at 43s 6d to 47s 6d; a small portion only of 13,460 bags Chima was realised, 
good bright brownish at 34s to 34s 6d, dark brown was held for 31s to 328 per 
ewt. Privately a moderate amount of business has been transacted; three car - 
goes of white Havana have changed hands at 32s to 333 per cwt for Russia. 

The refined market has fluctuated ; early in the month prices rose fully 6d per 
cwt, but latterly the trade have been less disposed to purchase, and the value 
of standard lumps must be quoted at 55s per owt, which is 1s below the price of 
last month. 

MoLAsses.—The prices for this article have been firmly maintained, but the 
business transacted has been moderate. 200 puncheons New Trinidad were 
bought in at auction at 18s; Antigua has sold at 20s, and Porto Rico at 19s 
per cwt. The stock now amounts to 7,100 casks, against 8,300 casks. The 
new sugar duties bill also includes molasses, the duty on which is proposed 
should be reduced on the 5th proximo, to 5son British, and 6s 11d per cwt on 
foreign, and an annual reduction to take place till the duties are equalised in 
1854, at 48 6d per cwt. 

Roum.—The demand for this spirit has been very limited, and during the last 
fortnight scarcely a transaction has taken place; Leeward island, proof, has 
declined to 1s 7d, and East India to 1s 5d per gallon. Government propose 
making a reduction of 5d per gallon in the duty. 

Correr.—The market has on the whole been dull during the past month, 
and greater difficulty has been experienced in effecting sales; the fine coloury 
deseriptions have about maintained former rates, but inferior sorts have declined. 
An answer has been returned by government to the petition presented by the 
Ceylon merchants, praying for further protection, to the effect that no alteration 
would be made in the present duties on coffee. 

The public sales brought forward during the past month have Leen to a fair 
extent; of Jamaica 710 casks, and 400 barrels and bags met with only a par- 
tial sale; mountain kinds fetched the high rates of 97s to-105s, and middling 
coloury at 84s to 90s; but the inferior sorts were much neglected, and went at 
the low prices of 38s to 44s for fine ordinary coloury. The total quantity of 
Ceylon amounts to 17,846 bags, of which 11,697 bags were plantation, and 6,149 
bags good ordinary. Native coffee has again become neglected, and, privately, 
298 6d per cwt has been accepted. The stock is now 90,300 bags, against 
62,820 bags, and the deliveries have been 80,725 bags, against 70,195 bags. 

TEA.—Six public sales have occurred during the month, containing 23,500 
packages, of which about 11,000 packages found buyers; these sales consisted 
chiefly of good green teas of the late arrivals, and the early ones realised full 
prices, but, latterly, too many being brought forward, a decline took place on 
some sorts of 2d to 3d per lb. By private contract but little business fas 
been done, chiefly in consequenee of holders asking higher prices, and in several 
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instances these have been obtained, particularly for fine to finest sorts of congou, 
on which we quote a rise of 2d per lb; also a rise of id per lb on common, and 
4d to 1d per Ib on good congou. 


The London imports, deliveries, and stock, up to the present date, are respec- 
tively, 28 follows, viz.: 21,281,000 Ibs, 17,195,000 lbs, 37,947,000 Ibs, against 
22,478,000 Iba, 17,406,000 lbs, 37,106,000 lbs, at the same period last year. 

CoTrTon.—Although for some time past more disposition has been evinced 
to purchase this article, and a fair business has been transacted, prices still 
rule low, and have been very irregular. 

S1LKk.—The market continues without improvement, and manufacturers show 
disinclination to purchase except for their immediate wants. The continued 
arrivals of thrown silks from France, which are freely offered, and the public 
sales fixed for the 12th July, have tended to depress prices, 





(From T. and R, Moffatt’s Circular) 


The improvement noted in last month's report of the tea market, has, since 
that period, been quietly but gradually progressing in black teas, and has 
established an advance of 0}d to 1d on common and fair congous, 1d on 
medium qualities, and 2d upon fine sorts; with an increased demand for the 
two latter kinds, especially for fine congous, which are becoming comparatively 
scarce, Canton imperials and gunpowder have likewise advanced 1d to 1}d 
per lb, but with this exception, green teas generally have not shared in the 
improvement ; indeed good and{fine qualities of hyson and gundowder, have de- 
clined in price, the former 2d, gunpowders 2d to 8d per lb. 

The recent advices from China to the 24th Apri', showing reduced exports 
of tea, have in that respect borne out the previous anticipations and strength- 
ened the disposition of the merchants generally, to wait for a yet better 
market; to this rather than to any disinclination of the trade to purchase, 
must be referred the moderate amount of business recently transacted. 

The public sales during the month have been. more numerous than exten- 
sive, the total number of packages submitted in six auctions, being only about 
23,000; of these, sales of somewhat less than half were realised, consisting 
principally of green teas; the good and fine qualities of which declined in 
price, as before noted: Canton imperials and gunpowders alone bringing ad- 
vanced rates. Bohea twankays sold at 3}d and 39d per lb. 





(From Messrs Fraser, Son, and Co.'s Circular). 
s Manchester, June 22, 1848. 


The business doing in our market during the last month has again been of 
the same dull and inanimate character as for several months previously. 

From the Chira and India markets, the accounts continue to improve. Ship- 
ments which have been made of late appear likely to result very satisfactorily, 
and there is every prospect of a good business continuing to be done by those 
who have the means to undertake exportations to those markets, as prices are 
improving, and stocks are light on the other side; the supplies have for long 
been on a very moderate scale, and prices here unprecedentedly low. Notwith- 
standing, however, these very favourable features, the demand for yarns and 
goods, suitable for those markets, has been on only a. limited scale, arising 
mainly from the disasters of last year having disabled many parties, who, under 
other circumstances, would doubtless have taken advantage of them to extend 
their operations. The main support which our market has latterly received ap- 
pears to have been from the home trade, which is tolerably active, and which 
may be expected to gradually increase—especially so, should our harvest pros- 
pects be realised according to their present most promising appearances. There 
has also been a rather extensive business doing of !ate for the Mexican markets, 
where shipments are understood to have left a large profit, and a fair amount 
of transactions have taken place for the United States, Portugal, and one or two 
of the minor markets. 

The decline which has taken place in the value of our staples during the past 
month has been accompanied Ly a somewhat corresponding fall in the price of 
the raw material, which is now offering at such extremely low rates as to 
have induced spinners and manufacturers to extend their purchases and in- 
crease their stocks of late. 





Foreign Correspondence. 


From our Paris Correspondent. 
Paris, June 21, 1848, 


Louis Napoleon seemed, a week ago, to have declared war against 
the republicans, and all the probabilities were ia his favour. The exe- 
cutive power had determined to make a new attempt against him, 
and this appearance of persecution procured him more adherents, 
But the giddy pretender himself spoiled his good luck. The pre. 
sident of the national assembly read a letter which had been sent 
by the prince, which was haughty, and seemed to set the assembly 
at defiance. He did not speak of the republic, but he said that he 
knew his duties, and if the French people called upon him he was 
ready to fulfilthem. The reading of that letter was followed, in the 
national assembly by a violent outbreak of indignation. The very 
friends of the prince dared not take his defence, and the members of 
the executive government tried to avail themselves of the incident 
and obtain the prince’s banishment; but the decision was put off to 
the next sitting, and thus he was saved from the consequences of 
his rash letter. ; 

At the opening of the next sitting, on the 15th inst, another letter 
was read to the national assembly, by which Prince Louis Napoleon 
declared that he gave his resignation because he would not be the 
cause of troubles and civil war. This last letter was dated from 
London, but it was generally believed that he was in the environs of 
Paris, and he had determined to resign in consequence of the bad 
effect of his first letter. It prevented the assembly from adopting a 
new measure of proscription against him, and probably we should 
have had serious disturbances if that bill of banishment had been 
adopted. Indeed, though the last letter of Prince Louis has opened 
the eyes of many of his adherents, who recognised that he was 
afoolish hare-brained man, he continued to have many enthusiastic 
adherents. The socialists, finding that there was no provability of 
bringing the people over to their cause, had taken ‘he name of Louis 
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Napoleon sopaniving word, and continue to use it agai ? 
vernment. They think that they oe acboenanati 
against property if ever they overthrow the republic, as the copubiioans 
have overthrown Louis Philippe, with the cry of reform. Bat I 
think that, if we must have soon a change of government, it will not 
be to the profit of Barbes, Blanqui, and the other socialists, because 
the bulk of the workmen who have abandoned the ery of “ 

live Barbes,” and have replaced it by shouts of “Long live Napo- 
leon,” have indeed espoused the cause of this pretender, and they 
will beaided by the seltioen and by the peasants, 

The committee of constitution have at last ended their work, and 
M. Armand Marrast, as the reporter, has read the text of the pro- 
ject of the constitution, in the sitting of Monday last. This consti- 
tution is very long; it has 139 articles. 

There will be 750 deputies for the whole of France, for Algeria, and 
the other colonies. But this pumber will he increased to 900, as the 
—— number of the national assembly, when the constitution must 

e revised. The assembly will be permanent, but it may be adjourned 
for a period not exceeding three months, 

The acts and decrees may be voted but after three readings, after 
the English system ; a period of ten days must elapse between each 
of the readings. 

The republic will have a president elected for four years, by uni- 
versal suffrage, and by the absolute majority of the votes. If no can- 
didate obtains the absolute majority, the national assembly will name 
the president by ballot, and by the absolate majority out of the 
five candidates who will have obtained the greatest number of votes. 
The president receives a yearly salary of 600,000f. The president 
will send every year a message to the assembly, after the American 
system. The president negotiates all the treaties, but they must be 
submitted to the national assembly. The vice-president is named by 
the assembly on the presentation of the president. If the president 
die or resign, he is not necessarily succeeded by the vice-pre- 
sident, 

The articles which treat the judiciary power are much complicated. 
The jury will be adapted to correctional and civil matters. A high 
court of justice will be created in order to judge the president, 
ministers, the deputies, and those who will be accused of attempts 
against the safety of the state. This court of justice must sit in any 
other place than in Paris. It will be composed of five judges of the 
court of cassation, designed by the national assembly, and of a jury 
impanelled out of a list formed of members dental: by the general 
council of department. Each general council will elect one member, 

Military substitutes are interdicted. Every Frenchman, exclusive 
of the exceptions fixed by the law, owes military service, and that of 
the national guard in person. 

The pain of death for political offences, and confiscation, are abo- 
lished. The public debt is reorganised. The legion of honour is 
maintained, but its statutes will be revised. The constitution may 
always be revised, but the national assembly must have recog- 
nised the necessity of a revision by three successive deliberations, 
each taken at intervals of one month, and by votes of three-fourths of 
the assembly. 

The constitution is certainly the most liberal charter which was 
ever published. But it annihilates the executive power of the pre- 
sident, and the whole government will be indeed exercised by the 
national assembly. Now, as it is impossible for 750 persons to make ra- 
pid and energetical decisions, it is probable that the constitution will 
not last long without a revision. 

The article which abolishes conscription is a very important one ; 
as each Frenchman will be obliged to serve in the army during a 
couple of years; all the studies, all the professional careers, will be 
impeded. ‘The minds of the Frenchmen, who are already too much 
inclined to military avocations, will be more ready than ever to wage 
war against their neighbours. Whena nation has always at its com- 
mand 1,500,000 or 2,000,000 soldiers, it must be excited to conquest 
and propaganda war. . 

M. de Boissy, the late peer of Franee who was always at war with 
M. Pasquer, the president of the chamber of peers before the revolu- 
tion of February, has published a letter, which he addresses to M. Bas- 
tide, the minister of foreign affairs; and this letter proves that the pre- 
sent government has already warlike views. M. de Boissy had been 
named minister plenipotentiary of the republic at Florence, but M. 
Bastide thought he was too aristocratic, and he dismissed him. M. 
de Boissy complains that the government will employ but repub- 
licans of /aveil/e, and has no scruple about the agents to whom he 
confides the most important functions. He says, also, that M. La- 
martine, in his famous manifesto to the foreign courts, had declared 
that France would meddle with the interior affairs of no people, 
provided the foreign courts did not meddle with the French affairs. 
But M. Bastide has not followed the same principle, he has sent to 
Italy a great number of agents to make a propaganda, and engage 
all the Italian people to proclaim a republic. es ee 

We had also this week another token of the warlike dispositions of 
the government. The minister of war presented a project of decree, | 
by which 300 battalions of mobile national guards will be formed in 
France among the unmarried men from eighteen to thirty-five years 
of age. Each battalion is composed of about 1,068 men with the staff, 
so that it would be a new army of 320,000 men. One of the motives 
which were adduced by the minister to demand these mobile guards 
was singular. He said that the French republic must be ready to 
prevent any other nation to aggrandise its territory, until we should 
obtain a corresponding annexation. This seemed to hint at Pied- 
mont, which is to be united to Lombardy, and to the intention of 
the republic to demand the annexation of Savoy to France. 


Our national assembly, and, indeed, the public, are almost exclu- 
sively oceupied with the question of the national workshops. ‘The | 
minister of public works had demanded a new credit of 3 millions | 
for them; and the assembly, after long debates, have decided that 
henceforward they will not allow more than one million at a time. | 
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All the ives agree that the national workshops must be dis- 
solved as soon as possible, as the agglomeration of 117,000 workmen 
in Paris isa perpetual cause of disturbances, and to ruin 
entirely the finance of the country. M. Trelat has announced that 
he had already dispersed some thousands of these workmen in the 
departments for the construction of the Tours and Nantes Railway, 
and some canals. But the majority of the representatives are of 
opinion that the dissolution of the national workshops must be 
executed as soon as possible. 

The national assembly have not yet begun the debates on the 
great question of the railway repurchase. 1t is not certain that they 
will examine that matter before the end of this week. The situation 
of the question is always the same. On one side, the committee of 
finance declare that the finance of the country forbids any such mea- 
sure; and if it were to be taken, they could not admit the con di- 
tions proposed by M. Duclerc, as they are unjust towards the compa- 
nies. 

On the other side, the committe of public works declare that the 
railway companies are unable to finish their works, and they think 
that the repurchase must take place ; but they agree with the other 
committee, that the conditions of the minister of finance must be 
amended, as they are unjust towards the companies. ; 

The board of directors of the companies, instead of complying 
with the views of the last committee, continue to protest against a 
repurchase, though the shareholders desire that their lines should be 

en by the state at good conditions. , 

As to M. Duclerc, the minister of finance, he persists to demand 
the repurchase of all the railways. But it is impossible to decide 
what will be the majority of the assembly. The minister himself 
has given a new argument to his opponents, by presenting a new bill, 
by which he demands, also, to take into the hands of the state the 
right of insurance. : 

A great number of representatives met yesterday evening to con- 
sider the situation of the government. Among the deputies present 
were M. Thiers, M. Lamoriciere, M. Duvergier de Haurann, &c. 
They considered that the government would probably be defeated 
either on the question of wine duties or on the railway repurchase, 
and obliged to resign. They determined accordingly to prepare a new 
combination to replace the members of the present government, and 
they agreed upon the following :— 

eneral Cavaignac would be named president of the republic until 
the constitution is voted. 

The cabinet would be composed of—M. Jules Favre, to the foreign 
affairs; Goudchaux, for the finance; Admiral Casq, for the navy ; 
General Bedeau, for the war office; M. Billault, for public works ; 
M. Viviers,for the public instruction ; M.Dufaure, for the home depart- 
ment; M. Bethmont, for the justice and public workshops ; M. Marie, 
for commerce and agriculture. 


That combination would be so moderate, that it would not be ac- 
cepted by the pure republicans of the national assembly. 


M. Clement Thomas, who had so much compromised himself by 
imprudent words, gave in his resignation yesterday, as commander- 
in-chief of the national guard of the Seine department. General 
Changarnier, or General Bedeau, are spoken of as his probable suc- 
cessor. 


The following are the results of the variations of our securities 
from June 15 to 20 :— 





te fe 

The Three per cents declined .s...sescressssssereresseeeee 1 0 at 45 50 
The Five per cents 0 50 68 50 
The Bank shares have improved. 5 0 1265 0 
Orleans shares....0...0seeeeeeee 250 590 0 
Marseilles .........000-0+ 125 223 75 
Vierzon have declined 5 0 257 50 
N 125 360 0 
SIINAE nindih hskisstunensesihisebsigniicntnbtiitiiagned sadicianipanios 125 313 75 
Nantes have improved .......0ccscese-s0se0e suenpnenenponeese 250 34375 
Strasburg is un ed at(without thedividend of 4f) © 9 356 25 
BOGTIDT. ceccsnssscssennpscsvevecs pestuncenecessscenaecncccssccsesn «68 6G 418 95 
MUD icccraseseenenpnocensosessensscvocsecnccssccscnssscesseeresese «66 © «(S88 G5 
wrvcseccnscocecescoscscoossscocecccscccccnsesovescescoces «808 0 398 75 





Hatr-past Four.—We had avery dull market ; all the securities 
were quoted at ponent prices, with a slight downward tendency. 
It was confidently stated that negotiations had been entered into by 
some of the mem of the committee of finance with capitalists and 
bankers, to decide whether it would not be possible to raise a loan 
on the market instead of obtaining an advance of 160 millions from the 
Bank of France. The bankers have answered that there was no 


possibility of raising a loan as long as France has no definitive govern- 
ment. Then the negotiation of the loan would be put off until after 


the vote of the constitution, and the election of a president of the 
republic. 


Railway shares were unchanged, as the national assembly have not 
yet begun the debates on the railway repurchase bill. 

The Three per Cents have varied from 45f 25c to 45f 50c, the Five 
per Cents from 68f 50c to 68f, the Bank shares from 1,265f to 1,260f. 

The Northern shares varied from 357f 50c to 358f 75c, Lyons from 
S1Lf 25c to 312f 50c, Strasburg from 355f to 356f 25c, Nantes from 
342f 50c to 341f 25c, Orleans from 595f to 592f 50c. Rouen was at 


412f50c, Havre at 206f 25c, Marseilles at 223f 75c, Vi t 257f 
50c, Bordeaux at 397f 0 ne : 





Paris, June 22, 1848. 
One of the bills presented by M. Duclerc, which has excited th 
loudest complaint, is the bill for the fire insurances by the ae, 
The pretext of M. Duclere to take hold of that property is, that the 
state may generalise the insurances, which are now very restricted, 
and have not penetrated into the habits of the population. 
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Most of the economists who have examined that matter, state that 
the insurable properties are worth from 150 to 300 milliards of francs, 
The minister says, that according to statistical returns, he may fix 
their value at more than 100 mi in the following manner ee 


Seven millions of buildings being Worth .. ...-.0esereeeereeere 37,000,000,000 
FUrniture scorccccecseseececccecsesesevecesceccsccseseseneres res seeeveconeoeees 20,000, 000 
Agricultural produce.ssscseersesssessersecsssesssesererssersesesssessessseee — 5,000,600,000 
Flocks and Cattle ...ccccocccssssssssssevesce see see see seees enceccecce seccene s«  2,006,000,000 


Commercial properties and merchandise of every kind, eight 
millions, multipled five-fold on account of the change of 
Hands seoscereesee sevesteserseceecevececseceeeseeeeeee 40,000,000,000 


104,000,000,000 
Then the insurance of the state would be made upon more than 
100 milliards of francs. . 
The insurance would be binding for buildings and furniture: it 
would be optional for agricultural produce, flocks, and merchandise, 


Then the state would have to insure for the binding insur- . 
ances a bulk of property being Worth ....+...eeeceesereereeeee 67,000,000,000 
The optional insurance may be reckoned without exaggera- 
3,000,000,000 


tion at 
60,000,060,000 
On adopting as the basis of the state insurance the present 
tariffs of the insurance companies, the average premium 
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is one franc per thousand, then the gross receipts would f 
BMROUNE CO coorccrcrecccceccsececcs cerscocceonesce seoccceneccocscesecoocceccoccs 60,000,000 
From which must be deducted f 


For damage «eee 30,000,000 
Ten per cent for EXPENseS serscorsesrercerrrsencereeerereee 6,000,000 
——-_ 36,000,00¢ 
The net profit of the state Would be sserserserorseesseveeseeres serene senses 24,000,090 


If the 100 milliards of properties were insured, it would be for the 
state a yearly income of 40 millions. : 

The minister says the companies are continually tending towards 
an increase of the rate of insurance. The state, on the contrary, as 
soon as the state of finance permits, will reduce it. 

He acknowledges that the existing companies must be indemnified, 
but he does not say in what manner he intends to give them indem- 
nities. It is probably in the same manner as he will appropriate the 
railways, by giving the proprietors titles of 5 per cent. 

This project of decree has been received with disfavour in the 
national assembly, and by the public. It has been considered as a 
spoliation of property, and as a realisation of the communist principles. 
It a probable it will be ultimately rejected by the national as- 
Sembly. 

The state of our finances is every day the subject of the general 
considerations. According to the best calculations, the deficiency of 
the budget for 1848 will amount to the enormous sum of } POCO WOE. 





The receipts of every kind will be diminished «-.rcssrsresesssereees 232,000,000 
The expenses Will be increased.errecssererseeseecereererssseseesereeneeeree 634,000,000 
866,900,000 

The minister reckons upon different resourses which he estimates 
at 281,473,325f, but this figure must be reduced tO sree 150,000,000 
Then the deficiency for 1846 will aMOUNE tO .s+ -sseressserseeeeeserene 716,000,000 

But in October, the treasury bill, coming to maturity, will 
GIROBIE 08 ccovccccesescocanscansennn woes covennces cnn ceceeee eoceseee 20 cence 320,000,000 
And, if we add the funds of the savings’ DANKS..coceceeses coe eesceeese 284,060,000 


The total deficiency issccr..ccrseereeseeseesseseessereeseseeeseeeee 1,520,000,000 


_ We have reduced the resources of M. Duclere from 281 to 150 mil- 
lions, because the tax of the 45 centimes, which he reckons at 190 
millions, will not yield more than 60; the new tax upon the legacies 
and insurance must be erased, as well as many other figures. The 
minister announces a plus value upon direct taxes; and, on the con- 
trary, there will be an under value of 49 millions upon that chapter. 

‘We have every day some riotous assemb around the Hotel de 
Ville, with cries of “ Long live Louis Napoleon ;” and it is said that 
the government will demand of the national assembly a new measure 
against this pretender, in order to prevent his election as president 
of the republic, 

The national assembly ought to have begun on Monday last the 
debates on the a question, but the discussion is put off from 
day to day, and it will not probably take place before Monday next, 
If we judge the majority of the assembly by the representatives whom 
we have seen, the se of repurchase will be negatived by a very 
small majority. t in this case it must force the whole ministers 
to resign, because the whole financial system of M. Duclerc, which 
has been adopted by his colleagues, will be defeated. 





Hatr-rast Four.—M. Sainte Beuve, the reporter of the committee 
of finance, has made his report upon the state of the finance. He 
thinks that the deficiency of the budget of 1848 will exceed 140 mil- 
lions of francs. He persists to refuse the repurchase of railways, and 
he demands the funding of the treasury bills, and the deposits of the 
saving banks in Five per cents at the present prices. 

This report has produced a deep sensation on 'Change. The com- 
mittee and the ministers are decidedly at open war, and a change of 
the cabinet is anticipated. The securities were accordingly declin- 
ing, though the amount of business continued to be very limited. 

serious apprehensions continued to be entertained about the dis- 
positions of the foreign powers towards France. It was reported that 
the Austrians had obtained a new victory over the Piedmontese 


arm . 

The railway shares were flat, but without business. 

The Three per cents have varied from 44f 25c to 44f 50c; the Five 
per cents from 67f 75c to 67f 50c. 

The bank shares were quoted from 1,250f to 1,260f. 

The Northern shares varied from 357f 50c to 355f ; Strasburg, from 
355f to 353f 75c; Nantes, from 340f to 341f 25c ; Orleans, from 590f 
to 585f; Rouen, from 410f to 405f; Havre was at 202f 50c ; Mar- 
seilles, at 220f ; Vierzon, at 253f 75c ; Bordeaux, at 395f; Versailles, 
(R. B.) at 117f 50c; Versailles, (L. B.) at 95f. 
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BANK OF FrAncE.—The following was the situation of the Bank on the even- 
ing of the 15th June :— 
ASS8TS. 


f c 

Cash and ingots Ce 80,174,923 73 
Cash at the branch banks .00.--scccsersesceseereeceresereeses 65,998,694 0 
QreP Bee Dili cosce ste ccc cre con ccescevceccocecccocensceccocccesccce 085 4,805 98 
Bills becoming due in Paris, of which 25,682,412f 72c 
are from the branch banks.........scecsssserecseseeseee 117,202,098 23 
Bills in the branch banks OOO FE PORE REFEREED HOC EEE EE TeHeeEeee 148,636,033 42 
Advances On COIN ANd inGOts........0cceccercoeverseceeeesees 10,192,900 0 
Ditto on public securities Of France ....cc-scccersesseseeeee 23,492,682 90 


Ditto by the branch bankS...corccccsssesseceessereeseesveeee 3,273,189 0 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Rentes of the reserve fund ..cccccceressescseresscessecseeeeees 10,000,000 0 
Rentes of disposable funds .......s0000-ee-eserersesseesereeeee 11,660,197 89 
Investments of the new branch banks in public secu- 

PIRIOS 200 verccccccccccce sce soccenece sovcesccescoccoscccccccoccocee §=19,744,498 90 
Hotel and furniture of the Dank ....cccccccsseessereeseeses 4,000,000 0 
Real property and branch banks ...sereessrevecsseereeeree 2,515,105 0 
Interest in branch bank at Algiers ....ccccsccreescseeree 1,000,000 0 
Interest in national "discount DANK .s+.ss.serersereseeeeree 200,000 9 
Ditto branch danks’....cccceee soeresseesee cseseesereeesesereens 230,000 0 
Bills protested at Paris ......cscoreseserserssrsersveserseseecee 29,705,638 96 
Ditto in the branch Danks cscecsve-seccesee ver seesseesssseree 11,562,226 90 
Expenses of administration.........-.+.00seeseesenseeceneeeees 675,837 51 
Ditto of branch Danks.......00csevseee ier seessseeeseeseresees 776,296 9 
Bund ries ....00rc0rcereecoessercercccsesoeressovecssoeseeseeceecee vee 983,788 3 





598,928,464 9 


on 


LIABILITIES, 
Capital... SOO eee eee ree eeeeeeees cee eeereeeeseeeeeeeeeneeeeeeee ses eerees 67,900,000 0 
Ditto of the new branch banks.......00rerscsessereeeeseee 23,350,000 0 
Reserve fund ccccccscsccerescsecessevessceeres ees srecseceveeseeeees 10,000,000 0 
Ditto of the branch banks ..o.ccccccscssessessessccseseseeeere 2,980,650 14 
Reserve immobiliere....se-sscerescccessrseresescecerssesseseree 4,000,000 0 
Notes to bearer, in circulation .......seccsscesserserseseeeee 289,954,100 0 
Ditto of branch BANKS coosessseseeccessessessereecsesecesereseee 78,551,100 0 
Ditto to order (post bills) 000004 OOO ee ee eset eeeeee coeeeeeee eee 457,324 16 
Account current With treasury .soccrccssersrssesevererseees 17,018,061 61 
Various ACCOUNES CUTFENE ccecoescscoscsecsecseresceerseesesse 73,881,283 21 
Ditto branch banks ....00ssscsersecrserersersescessesesreseeeeee 21,345,671 0 
Bills payable at sight ......srsecssssesserssesersesesrsereeses 
Ditto branch Banks ovc..cccescccceccssee vec cee cos coseseccoccocce 
Bills of branch banks to be paid by the Bank ......... 3,805,723 26 
Ditto of the Bank to be paid by branch DADKS wevvreeve _ 1,998,465 25 


Dividends t0 be paid. .....+sscvessesssssseversecreree see serene 147,592 25 
Branch bank of Algiers, sum not yet employed in 

treasury DONS ....000csesscessersecesceessecsessecsereeeee 1,106,888 19 
Discounts, interest, and CXPeNseS........0c0reseceeseceeere 3,863,501 93 
Ditto branch banks ....++..sssossrssereessereeceeceesesesesseese 3,416,448 28 
Re-discounts of the last half year......... eencesecsesoes soso 728,692 37 


Ditto branch Danks ssercssscrserserseresereseeseeessceesseceeces 


MNETIOS ccoccocceces s:0sve sce cce socces coe scoeee cee cee eee eeeereeeeree 


703,475 0 
733,488 30 
——-_-— —— 


598,928,464 95 


These accounts, compared with those of last week, exhibit the following 

results :— 
f c 
An increase of the bullion of the Paris Bank of......... 5,060,875 36 
An increase of the bullion of the branch banks of,,,.... 3,712,725 0 
An increase of the overdue bills of... +8 O88 COR ORE ERODE TES Het 1,534,312 0 
A decrease of the bills protested at Paris Of.......00.00.0. 755,194 35 
A decrease of the bills protested bythe branchbanksof 241,425 10 
A decrease of bills discounted in Paris of.........ss0s00-++ 12,629,832 65 
A decrease of bills discounted in the branch banks of 8,054,616 74 
A decrease of the circulation of notes Of ..........c0s000 4,746,500 0 
cireulation in the branch banks of.. 6,662,650 0 
A decrease of the account current of the Treasury of.. 2,145,743 16 
An increase of the other account current Of.......0...0008 1,537,062 47 
An increase of the account current in the branch 
banks covccercccsoceescsece ves ccocesece sce covcccccesscece see 1,037,289 0 

There is no oe in this return, which proves a continual depres- 
sion of trade. bills discounted decrease every week: they amount but 
to 117 millions of francs, while they exceeded at the beginning of this year 
250 millions. Besides, they have placed 52 millions of Treasury bills under 
this head. Besides, th the bills discounted in the branch banks are car- 
ried to a figure of 148 ions, have confounded under this head the 
sums due by the branch banks for their notes in circulation, which amount 
to 160 millions. Then the Bank has at this moment but 65 millions of bills 
discounted to the Parisian trade, and 48 to the provincial one, making 113 
millions for the whole of France. 

It is not to be wondered at that the bullion is increasiag, and the circula- 
tion diminishing, in proportion as the bills are becoming due. At this mo- 
ment the general bullion for Paris and the branch banks amounts to 146 mil- 
lions for a circulation of 359 millions. 








Correspondence. 
THE TEN HOUBS BILL. 
To the Editor of the Economist. 

Srr,—I merely wish to enter upon the columns of the Zconomist one more in- 
consistency to the number which you have delineated as contained in this 
bundle of ruinous absurdities. The ten hours bill proposes to allow mills to 
work 58 hours im the week, namely, 10 hours per day during the first five days, 
and 8 hours on Saturday ; and in cases where time is lost from drought, it per- 
mits such time to be made up by working a part of the hands in the night, 
providing they do not exceed the 10 hours. This power of working up lost 
time, however, does not extend to Satarday; and mills on that unfortunate day 


work only four hours on Saturday. The drought has prevented more than half 
of my workpeople being employed ; and as there must be half an hour for break- 
fast and one hour for dinner, while the water is running to waste during that 
time, the time for labour, from starting to stopping, is only 8 hours. I have 
been able to make up the loss by working a part of my workpeople during five 
days, in the night ;-but on Saturday they must all stop at half-past four o’clock, 
giving, therefore, only four hours to the workpeople. As the wages have now 
been reduced to the lowest point, this loss of four hours to my workpeople adds 
to their distress; but there is no remedy. The law is imperative—* Thou shalt 
after half-past four o’clock on Saturday, and shalt work 
only four hours on that day.” So says the law. Jna few years the ten hours 
ae ruin on all the manufacturing interest. ait 
une 13, . B. 





RAGGED SCHOOLS 
To the Editor of the Economist. 
Sir,—My attention has been drawn to your article on “ Ragged Schools and 
Emigration” in the Zconomist of June 10, and I own I have read it with con- 


Se ooo 


siderable regret, as I generally agree fully in the views political econom 
ably treated in your valuable journal. . _ fa 

I have always deprecated legislative interference with the industry of the 
people, and believe, likewise, the hope of enforcing morality and religion by 
act of parliament to be purely visionary; but, on the other hand, the state is 
bound not only not to sanction the continuance of any known evil, or connive at 
what may prove an inducement to vice, but also to give every facility and en- 
— to the improvement of the spiritual and physical condition of the 
people. 

The laissez faire principle, if carried out to the extent advocated in this article, 
would not only be destructive to charity, that most beautiful precept to Chris- 
tianity, but would at once check all hope of ameliorating the condition of the 
degraded class for whom these efforts are being made. The vice and ignorance 
which disgrace our land, is an evidence of the consequences of “ trusting human 
reason, and trusting mankind, simply supposing that if let alone they will, in 
the great majority of cases, take care of themselves and their children ;” for, be 
it remembered, the charitable schemes now attacked are of comparatively recent 
date, and the fruit of these exertions, though sure in the end, is of slow de- 
velopment. 

I pass over your remarks on the “ charity school children who paraded the 
streets on Thursday, headed by beadles in full costume,” as having no connexion 
whatever with the institutions now under consideration. Many of these schools 
were founded in former times, under different circumstances, and for different 
objects; their system of management is totally dissimilar from that adopted in 
the regulations of the ragged schools, and, granting that in many instances it is 
open to objection, yet the number of such charities, when compared with the 
population, is so trifling, that it is scarcely fair to say that they can act as an 
encouragement to the increase and desertion of children, or that “ charity and 
the state together have made themselves substitutes for nature and for reason.” 

I admit that if parents would provide instruction for their offspring, and by 
example at home strengthen the lessons inculcated at school, it would be far 
preferable to any system of charitable education; but as the individuals for 
whom these ragged schools are established form a class, who either have no 
parents existing, or are utterly neglected by them, and who, if left in their pre- 
sent forlorn condition, must grow up a pest to society, contaminating all with 


whom they may come in contact in after years, and spreading far and wide the | 


seeds of vice,—can any man, who feels the responsibility of his superior position 
and education, calmly assert that in order to carry out a principle of self-reliance, 
eighty thousand human beings reared in infamy are to be allowed to remain in 
their actual degraded condition without an attempt being made to rescue them 
from their depravity ? It is not alone the fate of these eighty thousand children 
which is at stake, but of all whom their influence may reach. The boys and 
girls of this generation will be the men and women of the next, and who will 
venture to set a limit to the good or tothe evil which each individual may exercise? 
I have had much practical experience in ragged schools, and I may say from 
personal knowledge that I believe them to be the most effective means of raising 
the moral condition of the poor. Those who for years have led vicious lives are 
in many cases beyond the hope of recovery. They may occasionally, indeed, be 
reached through the medium of their children ; but, generally, they are too far 
hardened in sin to give much hope of permanent reformation. [t is amongst the 
young in crime that the work must be commenced. They may be trained in 
religious principles, and taught to feel that they have social duties to perform, 
both towards society in general, and towards those bound to them by the ties of 
nature: but with regard to the demoralised beings who form so large a portion 
of the population of our crowded cities, how can we expect that they should 
feel a duty they never heard of? or, worse than heathens themselves, how should 
they instil religious or moral precepts into their childrens’ minds ? 

I alluded to the beneficial influenceexerte1 by some of the children attending 
industrial schools on their parents. I have known instances where the parents 
have been so much struck by the visible alteration in their children’s manners 
and conduct, that they have abandoned many of their own evil habits; and, 
their circumstances improving in conseqyence, a feeling of independence has 
been engendered, and they have removed their children to schools where they 
might defray the expense of their education. But even when willing to pay, 
there is a lamentable deficiency of the means of instruction. As a proof of this, 
a school recently established in Crown court, Drury lane, at a low rate of fees, 
was no sooner opened than it was crowded, and numbers of applicants forced to 
be denied admittance from want of space. I believe this to be generally the 
case wherever the experiment has been tried. 

It has been ascertained that, in Spitalfields and Bethnal green, sixteen 
thousand children, out of a population of 112,000, are without any means of 
instruction. In the parish of St Panoras, at least 10,000, out of a population of 
140,000, are in the same case; and these are only two examples out of num- 
bers which might be cited, not only from other parishes in the metropolis, but 
from many parts of England and Wales. In Liverpool, there are 25,000 
children attending no school whatever ; and in one street in Bath, 70 oat of 320 
children alone receive any education. 

You mention the hardship of taxing the tradesman and industrious mechanic, 
in behalf of the vagrant and vicious, but you forget the fearful amount of direct 
and indirect taxation which he pays for the suppression of crime. 

It has been calculated that each petty offender who begins his career as a 
pickpocket, and ends as a felon, costs the country from 100/ to 150/, whilst the 
expense of training him in a ragged school, including food, as in Aberdeen and 
Dundee, is under 5/ per annum; and when food is not given, of course it is 
considerably less. In corroboration of the truth of what I assert, that industrial 
schools would be true economy to the country, I would draw your attention to 
the past and present condition of Aberdeen with regard to juvenile vagrancy. 
The Inspector of Prisons states, in his report to parliament, that, during the 
half-year ending the 20th May, 1841, thirty boys under fourteen years of age 
were committed to prison ia Aberdeen ; but that, during the half-year ending 
20th May, 1842 (nine months after the opening of the school), the number was 
reduced to six! It also appears in the statement of the rural police committee 
that, during the entire year, only fourteen cases of juvenile vagrancy had occur. 
red ; while, in 1841, there were 321. 

The returns from our prisons proves the fearful amount of juvenile delinquency. 
In the Cold Bath Fields’ Prison alone, the numbers for the past year are as fol- 
lows :—Under twelve years of age, 33 ; between twelve and fourteen years, 176; 
between fourteen and seventeen years, 526 ; between seventeen and twenty-one 
years, 1,905; total, 2,690, nearly all of whom were without any education 
at all. 

One more extract I wish to make from the reports of the metropolitan police, 
of persons tried and convicted in the year 1847. Out of 41,000 men, 11,000 
had no trade or occupation; out of these 41,000, only 1,500 could read and 
write well; 28,000 had attained some slight acquaintance with these acquire- 
ments, and 13,000 were in a state of total ignorance. 

Out of 25,000 women, 17,000 had no ostensible means of gettling a liveli- 
hood ; 9,000 could neither read nor write; 15,936, could do so very imperfectly, 
and but 14 correctly. 

Not to place it on higher grounds than expediency, would it not be wiser to 
expend a portion of the large outlay here incurred for the punishment, in the 
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prevention of crime? Would it not be preferable for the magistrate, had he the 
power todo so, to send the child committed for a first offence, to a ragged 
school, where he would be trained in industrious habits, and the opportunity 
afforded him of becoming a useful member of society, to immuring him in a 
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Monday, June 19. 

Tue Intsh Poor Law.—Lord Monteagle moved eertaim resdlutions con- 
demnatory of an order issued by the Irish Poor Law Commissioners, which com- 
pletely set aside Pai last Irish Poor ion oe grants of 
relief to any party ho and exceeding a quarter 

The Marquis of Lansdowne fully admitted the justice of Lord Monteagle’s 
remarks but could not concur in the proposed motion, because it took on itself 
to pronounce the law, not in form of an act of but by the resolutions 


where hia vices are confirmed, and which he leaves with a brand upon 
name which precludes all hope of his retrieving bis character. 

I am satisfied that you have not considered this question in all its bearings— 

that you have trusted more to the reports of others than to your own personal 



























investigation ; but I feel too strongly how prejudicial your remarks may prove 
to a cause in which I take a deep interest, to allow them to remain unnoticed. 

The days are rapidly passing away when it was deemed necessary for the 
peace of society to keep the minds of the mass in darkness. The times are 
come when we must step forward and direct the restless energies of the people 
into channels of usefulness and virtue, proving to them that the rich are not 
“the natural born enemies of the poor,” a sentiment but too generally and 

ly felt. 

aaa to the labours of the missionaries, horrors have been brought to light 
which have existed for years unknown and uncared for, and it must be the 
future charge of those who have the power and the means to eradicate these 
evils, and raise the standard of morality and religion amongst the mass of the 
people. When this has been accomplished, and the ‘parent has been awakened 
to a sense of his responsibility, and not till then, will he be qualified to discharge 
his duties to his offspring; and, I repeat again, I believe there are not more effi- 
cient means for the furtherance of this object, and the correction of existing 
evils, than the diffusion of knowledge through the agency of industrial and 
ragged schools, combined with the exertions of the missionaries to seck out and 
select fitting objeccs for these institutions.—-I remain, Sir, your obedient servant, 

Grosvenor street, June 20, 1848. KINNAIRD. 





RAGGED SCHOOLS AND EMIGRATION. 
To the Editor of the Economist. 

Si1mn,—In your number dated the 10th inst, an objection is made to the emigra- 
tion of destitute children, because it would encourage some parents to leave the 
maintenance of such persons tothe public generally, and that it would unjustly 
compel the honest, industrious, and provident labourer or mechanic, to contri- 
bute to the support of such neglected children, and thereby diminish their 
ability to improve the condition of their own. * 

Allow a constant reader of your valuable paper to offer a few remarks in re- 
lation to this subject. 

It may be very readily admitted that such a scheme would tempt some pa- 
rents, who are unmindful of the interests of their children, to abandon them. 

But this, so far from being an evil, would, I believe, be a benefit to the 
children so deserted; for depend upon it that the sooner such children are 
placed under other instruction and training than that which is likely to be given 
by parents devoid of affection, or regardless of their future career, the better ; 
for from euch inefficiently educated and ill-disciplined young persons are our 
jails in a few years filled with criminals. 

To rescue such individuals from a vicious course, is the aim of the benevolent, 
and the true policy of the statesman; and to promote which the co-operation of 
all parties may be . 

The creditable and prudent of the working classes would of course have to 
contribute to this object; but then in al! probability they would be required to 
give less for county and poor’s rates. Besides this, they would derive consider- 
able indirect advantages; the opportunities for the advancement of their own 
children would be greater considerably; for a large number of competitors 
would be displaced with the proposed plan, and a better remuneration for labour 
would be obtained. Again: the individuals for whose immediate interest the 
plan is recommended by Lord Ashley, have no fixed and inveterate habits to 
overcome, nor any long-cherished prejudices to destroy ; they would, therefore, 
have a fair start in the world. 

Besides the children of unfeeling parents, the good of orphans in our union 
workhouses might ve promoted and secured, if a number of unions were allowed, 
under proper regulations, to have an abode for the youth of both sexes in our 
colonies, there to be kept until suitable situations could be procured for them, and 
where, in sickness and other casualties, they might go as to a home until they 
were of an age to manage their own affairs. The plan does not present any 
formidable difficulties ; for with these, as with discarded children, the guardians 
have tue power of directing and arranging their future employment ; and I feel 
sure that it would be better to send these young persons at the age of fourteen 
to our colonies, there to become shepherds and agriculturists, than to keep them 
at home, and apprentice them to small traders and manufacturers, who are 
already too numerous. 

To the boys and girls no injustice would be done; nor would the change be 
unacceptable, for they cannot be expected to have a very strong predilection 
for the monotony of a workhouse. 

If the above remarks suggest to the mind of some one an idea that may here- 
after lead to the adoption of a sound plan for bettering the condition of the 
young, now dependent upon us—of the colonists, now crying out for labourers— 
and, lastly, of ourselves, now complaining of crowded cities—I shall be glad; 
and hail with pleasure a first step in a new field of enterprise and of success.— 
I am, sir, your obedient servant, JoHN LENNARD. 

Western Bank, Sheffield, June 22, 1948. 





kmpertal Parliament. 
HOUSE OF LORDS. 
Friday, June 16. 


[CONTINUED FROM OUR LAST.] 


Corn Laws.—Lord Stanley went on to say that after looking at the statistics 
of the corn trade, he would ask the government, whether it would not be in 
accordance wth sound policy, and with their own sense of public duty, not that 
& permanent alteration of the law should now take place on so important a ques- 
tion as this, but that a short bill should be introduced for the purpose of continu- 
ing the existing duties as they now stood for a period of five or six months, so as 
to enable parliament, on reassembling next year, to determine with sufficient 
experience whether the inconvenience of the imposition of a duty to a trifling 


extent would not be more than counterbalanced by the financial advantage of 


peceiving three-quarters of a million of money. 

Earl Grey, after expressing his satisfaction that Lord Stanley should advocate 
& duty on corn not for protection but for the purposes of revenue, proceeded to 
deprecate any disturbance of the settlement which had been come to after so much 
“tee ate 

e of Richmond said, that the Exchequer was not in sucha fi 

eye it could afford to throw away 500,000! a year. The noble josan 
S y stigmatising the way in which the present corn law had been carried. 





of one house. The only explanation he eould give of the order was that it was 
issued in haste to prevent the destruction of life by 


the Duke of Rich- 


Lord Monteagle briefly replied, and withdrew his motion.—Adjourned. 
Thursday, June 22. 
GAME CERTIFICATES FOR KILLING HARES BILLS—(ENGLAND AND Scor- 


After some further discussion, in which Lord 


mond, Lord Stanley, and other noble lords took part, 


LAND.) —The Duke of Richmond moved the second reading of these bills. The 
Duke of Buccleuch, the Earl of Malmesbury, Earl Grey, and the Earl of Yar- 
borough having made some remarks, the bills were read a second time. 


Sparn.—Lord Stanley said he wished to ask whether a supplementary com- 


munication had in the first instance been made by Count Mirasol, and whether 
directions had subsequently been given to the Spanish minister here to make that 
communication? If so, whether it had been made; and if made, whether it had 
been accepted and received by the foreign office? And if so reeeived, he wished 
to know whether it was the intention of ministers to submit such papers and ex- 
planations to the consideration of pafliiament before they were called upon to 
decide on the merits of the question ? 


The Marquis of Lansdowne said that no further communication had been 


made to her majesty’s government on the subject referred to. 


CriminAL Law ConsoLIpATION Butu.—Lord Brougham moved the second 


reading of this bill. His lordship stated some of the alterations which he pro- 
posed to make, as also the reasons why he thought there should be a digest of 
the criminal law which should make it more easily understood ; and concluded 
by saying it was his intention to refer the whole matter to a select committee. 


The Lord Chancellor approved of the noble and learned lord’s proposition to 


refer so complicated a subject to a select committee. 


Lord Campbell also thought it desirable that the measure should be fully 


considered. 


The Earl of Powis called attention to a clause in the bill enacting severe 


penalties on deans and chapters for refusing to obey letters missive to the crown 
nominating to bishoprics. He complained of such a clause, and hoped it would 
not be allowed to pass without the fullest consideration. 


Lord Brougham said the bill proposed no more than that which was now part 


of the law of the land. 


Lord Denman hoped this matter would be taken altogether out of the 


criminal code. The law had been accidentally and carelessly enacted by a 
statute of Edward VI, and he thought there was a general wish that it should be 
done away with. 


After a few words from the Earl of Ellenborough, the motion was agreed to ; 


and Lord Brougham nominated the select committee. 


CorpyYHOLD ENFRANCHISEMENT EXTENSION BiLt.—The Lord Chancellor said 


the bill was not intended to interfere with any voluntary arrangements. The 
bill dealt with fines, heriots, wastes, and sought to improve the interests of 
all parties concerned. The operation of heriots was most injurious: if the 
holder of a copyhold tenement died, his most valuable property might be 
seized by the lord of the manor. Wastes were a uncertain 


source of 
profit to the lords of the manors owing to the difficulty of making a just 
estimate. To remedy this, the dill proposed to give a settled sum to the 
landlord, to be made the subject of previous estimates. He hoped their Jord- 
ships would consent to the second reading of this bill, which he now 
moved. 

The Marquis of Salisbury said that in all cases of this kind, where legis- 
lative interference had been exercised, it had been customary to give a com- 
pensation, or at least an option, to the parties who were likely to be aggrieved, 
He believed that under the operation of this bill copyhold tenures would 
totally disappear. He therefore moved that it be read a second time that day 
six months. 

Lord Beaumont thought the bill desirable, but objected to its taking away 
from the lord of the manor the he now enjoyed without giving him 
anything in lieu of it. He would support the bill, but hoped to see it altered in 
this respect. 

Lord Redesdale supported the amendment. 

Lord Campbell defended the bill as necessary to remove an odium which 
justly attached to this description of tenure, but regretted that it did not make 
commutation compulsory in all cases. 

The Earl of Harrowby observed, there was one universal feeling in the coun- 
try as to the great inconvenience resulting from the existing system. Many of 
the details of the bill required further consideration in committee ; but as to the 
principle, it was one which deserved the assent of their lordships. 

Lord Stanley said the bill was altogether unnecessary, inasmuch as voluntary 
commutation, especially in regard to ecclesiastical property, was now going on 
to no small extent; but he objected to it further on the ground that it was an 
improper interference with the rights of property, and if his noble friend divided 
on his amendment, he shouid vote with him, 

Lord Abinger thought it better to adhere to the present system of voluntary 
commutation. 

_After a few words from the Lord Chancellor in reply, their lordships di 
vided—contents, 31 ; non-contents, 16 ; majority, 15, 

The bill was then read a second time. 

Evicrep DestiruTe Poor (IRELAND) BuLL.—The Earl of Clarendon moved 
the further consideration of the amendments proposed on the report. 

Lord Monteagle said that he had assented to the second reading of the bill, 
believing that its principle was in all fair and just cases to make provision for 
evicted tenants. In its present shape, however, it was open to many objections. 
He thought the notices should be served on the relieving officer, who would be 
always on the spot, instead of on the guardians of the union. The noble lord 
then stated the substance of the amendments which he meant to propose. His 
only object was to secure relief to the evicted and really destitute tenants. He 
= ~ ne the bill be re-committed. 

e Marquis of Clanricarde said he should not object to re-commi f 
the bill, having himself sundry amendments to ano 7 air at 
a — cas desultory discussion, the house went into committee, Lord Beaumont 

On the Ist clause, 


The Marquis of Clanricarde proposed an amendment as to the hours within 
which the notices of evictions were required to be served on the boards of guar- 
dian, rendering it necessary that they should be served within sunrise and sun- 
set, and a week before the eviction. The mecessity of this he established by 
quotations from reports of the poor-law commissioners and other documents, 
giving details of evictions which had taken place, and their disastrous results to 


ewww 


the poor. This measure might cause some 
eee euebent Sena. 


The clause as amended was agreed to. 


little expense and trouble to land- 
saving of life which it would effect, 
landlords: 


requiring notice of the names of 


The remaining clauses were also agreed to, and on the house resuming, the 
bill was reported with the amendments.— Adjourned. 


Friday, June 23. 

Law Rerorm.—Lord Campbellthen moved the second reading of the Admin- 
istration of Justice Bill.—Agreed to. 

CASE OF ViscouNT ARBUTHNOT.—The Lord Chancellor informed the house 
that two bills had been found against Viscount Arbuthnot, a Scotch peer, for 
forgery, and had been returned to the house ; and, in conformity with precedent, 

for the appointment of a committee to whom the papers should be 
and also that the black rod be directed to take Viscount Arbuthnot 
into custody.—Agreed to. 

Jornt Stock CoMPANIES BruL.—Earl Granville moved the second reading 
of the Joint Stock Companies Bill. 

The bill was read a second time. 

(LEFT SITTING.) 


HOUSE OF COMMONS. 


i 





Friday, June 16. 


(CONTINUED FROM OUR LAST.] 


West Inpra Drstress.—Sir R. Inglis should have thought it impossible, had 
not he heard it, that such a statement as that of Lord J. Russell could have been 
made without the slightest reference to the question of the slave trade. 

Sir J. Pakington gave expression to the discontent with which his side of the 
house had listened to the statement of Lord J. Russell. He hoped that the act 
of 1834 would be persisted in by the house. 

Mr Bernal would not bind himself to staad by any scale of protective or anti-pro- 
tective duties on this subject; for he claimed on behalf of the West India proprie- 
tors the right toimport their produce into this country free from all duties 
whatever. 

Mr H. Barkly declared the measure, of which the house had just heard the 
outline, to be quite insufficient to avert the ruin of the West Indies. 

Mr Bright reminded the house that many districts in Lancashireand Yorkshire 
were in as deep distress as the West Indies. He denied that the West India 
planters had any right to come to the House of Commons for compensation for 
their losses, and intimated his intention to oppose to the utmost any claim for it. 

Mr Baillie contended that it would not be deemed satisfactory by those who 
thought that our colonies ought to be saved from the ruin which was impending 
over them. 

Mr Cobden insisted that the hon. gentlemen should not, in their sympathy for 
the West Indian sugar planters, lose sight entirely of the lamentable sufferings 
of their own fellow countrymen in Yorkshire and Lancashire. 

Mr Hume expressed his deep regret at the statement of Lord J. Russell. 

Mr H. Drummond, Mr Milnes, jun, Mr Henley, Mr Hudson, and Mr E Denison, 
declared their conviction that the remedy proposed by the government was totally 
inadequate to relieve the distress of the West Indies: 

* Mr Herries considered that the measure achieved no remedy forthe painful 
distress of the West Indies, and was one of the most miserable abortions ever 
presented to parliament. 

The Chancellor of the Exchequer observed that he was not sanguine enough 
to suppose that any measure which the government might propose would, when 
taken by itself, give universal satisfaction. The best test of its merits or demerits 
would be whether it was peferred or not to any measure emanating from another 
quarter. 

Mr C. Villiers said that the principal advantage of the measure would be to 
rouse the negroes to exertion in the fear that more labourers would be brought 
te compete with them. 

Lord G. Bentinck said that the mail, which carried out the news of this mea- 
sure to the West Indies, would carry dismay and ruin to those colonies, and 
would at the same time cause additional regret to all who had marked the pro- 
gress of the slave trade during the last few years. He merely rose to give 
heart to the British colonies ; for he wished that the same mail which carried 
out this edict of the British minister should give the colonists some notion of 
the coldness with which it had been received in the House of Commons, and of 
the enthusiasm with which the opposition had been welcomed. 

Mr Disraeli denounced the government proposal as a paltry and perilous 
measure—paltry, because it could do no good; perilous, because it might do 
much harm. Ministers had been paltering in a double sense with their princi- 
ples; for while they had been professing themselves faithful to political economy, 
they had actually been coquetting with protection in this measure. 

Lord J. Russell observed that the demonstration which they had just made 
convinced him that, on Monday next, the house would have to decide between 
the modified act of 1846 and the imposition of a differential duty of 10s a cwt 
on foreign sugar, which would be a heavy tax on the people of England. He 
denied that any reaction against the principle of free trade had commenced in 
the country, and contended that, if it had not been for the recent legislation on 
those principles, the distress of the West Indies, and of the country at large, 
would have been much greater than it was at present.— Adjourned. 


Monday, June \9. 


West Inp1a Disrress.—Lord J. Russell moved the reading of the order of 
tae day for the house resolving itself into a committee of the whole house on the 
sugar duties, 

Mr Ellice rose to obtain from her Majesty’s government some further explana- 
tion as to the future condition of the West India colonies. He considered the 
resolutions of Lord John Russell as an insidious device, either to do nothing or 
to alter the principle on which the act of 1846 was founded. He thought that 
it would be better to reduce the sugar duties at once to 10s than to adopt the 
scheme of government. The sacrifice of revenue which the government would 
thus make would not be more than the 500,000/ which Lord John Russell pro- 
posed to lend, or rather to give, to the West India colonies. He recommended 
the government to avoid all petty interference with the affairs of the West 
Tndian colonies, to allow the people to elect their own governors, and to leave 
them to settle with the governors so elected the amount of their salaries. If 
Protection were withheld, then leave ought to be given them to govern them- 
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selves. He agreed that the days of protection were gone by; but he would 
emporize a little on this question, because we were on the eve of great changes 
affecting other interests, and because we were fast advancing to the times when 
We must have low prices and must reconcile ourselves to high taxes. 

Lord J. Russell observed, that Mr Ellice appeared to think that we should 
neither afford protection to the West Indies nor advance money for the immigra- 
tion of labour. Now, all persons acquainted with the West Indies were of 
opinion, that either by one course or by the other, or perhaps by both, some 
remedy must be sought for that great distress which everybody admitted. He 
had always been favourable to giving the colonies in the West Indies the 
management of their own affairs; but connected with such management were 
the questions of the representation, the suffrage, and the franchise of a mixed 
population ; and difficult as those questions were in this country, they were still 
more difficult in the West Indies. 

Sir J. Pakington then moved as an amendment, “ That this house, consider- 
ing the evidence taken during the present session before a select committee, is of 
opinion that the remedies proposed by her Majesty’s government for the great 
distress of the sugar-growing possessions of the crown, and which that com- 
mittee has said will require the immediate application of relief, will neither 
effect that object nor check the stimulus to the slave trade which the diminution 
of the cultivation of sugar in those colonies has inevitably occasioned.” The 
object of his amendment, he said, was not to create embarrassment and delay, 
but to rescue the co!onies from the danger which was impending over them. He 
did not argue this question as one of protection or anti-protection, but contended 
that the differential duty now proposed by the government was quite inadequate 
to the present crisis, and totally incapable of affording relief to the distress of 
the British colonies. He also objected to that part of Lord John Russell’s 
scheme which permitted the captured Africans to be landed in Jamaica and the 
other West Indian islands free of cost, on the ground that it might lead to the 
renewal of the slave trade. He likewise complained of the mode in which the 
act of 1846 had been passed, and of the results which it had produced in the West 
Indies. No less than eighteen mercantile houses in the West Indies had already 
become bankrupt, and if the present state of things continued other firms must 
be involved in the same ruin. If we wished to exterminate the slave trade we 
must enable the British planter to enter into competition with slave labour, and 
to do that we must give him competent protection. He therefore implored the 
house to retrace its steps, as it valued the dependencies of the British crown and 
the reputation and character of this Christian land. 

Sir E. Buxton seconded the amendment. The true policy of this country 
was, he thought, to exclude from its shores all slave labour sugar, and to admit 
from every country without any restriction sugar the produce of free labour. 

The Chancellor of the Exchequer contended that the act of 1846 had not 
caused increase of slavery and the slave trade which had been attributed to it : 
that neither slavery nor the slave trade could be put down by high protective 
duties ; and that the only mode of extinguishing either was by estabiixhing the 
superior cheapness of free labour. He admitted that there was no hope of re- 
storing the prosperity of the West Indies, unless we could enable their planters 
to compete successfully with the planters in Cuba and in the Brazils. After 
showing that protection had operated very injuriously in the West Indies by 
increasing the rate of wages, which was an essential ingredient in the priee of 
production, he argued at great length that government would defeat its owa 
object if it were to restore the high protection which formerly existed, and that 
the best plan for renewing the prosperity of the West Indies and for suppressing 
the slave trade would be that of government, which gave at once a free supply 
of labour to those colonies which wanted it and an extension for three years 
longer of the moderate protection now in force. He also maintained that no 
injury would accrue to the revenue from the changes now proposed, as they 
were calculated to produce an increased consumption of sugar. 

Mr Seymer supported the amendment, in the hope that if it were carried it 
would compel the government to reconsider the whole of this subject. He should 
have gladly given his vote in favour of a 10s discriminating duty against al 
foreign sugar. 

Mr Hume rose as a free trader to show that free trade had notiing to do with 
the question then before the house. Free trade could only operate where the 
parties were in like circumstances, and where both could apply the same objects 
to the same ends. Now, it was the opinion of Mr Deacon Hume that if the 
British West Indies could be placed on a footing of equality with Cuba or 
Porto Rico, they would be able to compete with them successfully ; and that 
gentleman entertained that opinion with great confidence, because, up to a 
recent period, this country had been the great mart for the sugar, coffee, and 
rum of the West Indies. “ But,” said he, “ when you abolished slavery you de- 
prived the British planter of the labour which he enjoyed before in common 
with the Spanish colonist ; and until you have again placed him on a level 
with his rivals in that respect, you cannot call upon him to meet the competi- 
tion of free trade.” The British planter therefore had a claim tu a discriminat- 
ing duty, not ss a matter of favour, but as a matter of right. As we had not 
allowed them the labour which they wanted, and as the loss of that labour had 
occasioned high wages, we ought to consider whether we could not restore the 
confidence which we had destroyed by giving them a supp'y of labour; and that 
protection which we had piomised but had subsequently withdrawn. He was 
of opinion that the measure of government would have no effect in restoring 
their prosperity, and that it would be better to let them die quickly than to keep 
them in a lingering and painful existence. 

Mr Moffatt then moved, and Mr G. Robinson seconded, the adjournment of 
the debate till Thursday, which was agreed to. 

Pustic Heaura Bitt.—On the motion of Lord Morpeth, the Public Health 
Bill was read a third time. Some clauses were added to it as a rider, and the 
bill was passed.— Adjourned. 


Tuesday, June 20, 


PARLIAMENTARY Rerornm—Mr Hume moved—*“ That this house, as at pre- 
sent constituted, does not fairly represent the population, the property, or the 
industry of the country, whence has arisen great and increasing discontent in the 
minds of a large portion of the people, and it is therefore expedient, with a 
view to amend the national representation, that the elective franchise shall be 
so extended as to include all householders; that votes shall be taken by ballot ; 
that the duration of parliaments shall not exceed three years ; and that the 
apportionment of members to population shall be made more equal.” After al- 
luding to the demonstration of the inhabitants of the metropolis on the 10th of 
April, he used it as an argument to show that it was necessary for the house to 
consider whether the individuals who then sought reform, and who were far 
more numerous than the registered electors of the kingdom, had just ground of 
complaint against the present representative system, and, if they had, to redress 
it. Whilst he contended that parliament, as reformed in 1532, had failed to 
answer the purposes for which it was reformed, he should be acting unfairly if 
he did not admit that that reform had done much to preserve the peace of the 
country—nay, he verily believed that if reform had not then been carried, we 
hould now be in the list of those countries of Europe which were passing 
through the ordeal of revolution. It was a maxim of theconstitution that taxa- 
tion and representation should go together. All who paid taxes and did not 
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enjoy the franchise deprived of their rights, and differed little from slaves. 
Pestament should be framed on the re a peer basis. As the reform bill 
had not placed the right of voting on any fixed or intelligible principle, he 
therefore asked the house to change the system, to open the door of representa- 
tion to those who were excluded from it, and to equalise the electors of the dif- 
ferent districts, when they were admitted within the pale of the constitution. 
Another reform had become necessary; and that he proposed to base upon 
household suffrage. He knew that such an enactment would still exclude a 
certain portion of the community ; but it would include so large a portion of it, 
and would provide incentives for including so much more, that he was prepared 
to take his stand upon it. It would bring within the electoral register all men 
of education residing in chambers, either in colleges or in inns of courts, and all 
intelligent clerks in mercantile houses, and all sober and steady artizans. He 
did not propose to divide the country into electoral districts, nor to alter the 
of members now existing between England, Scotland, and Ireland. 
All he wished to do was this—wherever one county had a population three times 
the amount of another, such a division of the representation should be made 
as would give to both their relative proportion of members. He hada bill pre- 
pared for that purpose, and that bill would render the apportionment of mem- 
bers to the population more equal. His next step was to establish the vote by 
ballot, which he defended by the usual arguments, contending that if the ballot 
were un-English, corruption and bribery were still more so, He should likewise 
propose that the duration of parliament should not exceed three years, a propo- 
sition which had often been advocated and approved in that house. There was 
a fifth proposition, which he had not included in his resolution, but which he 
should wish to have adopted. He stood in that house without any qualification. 
He was an elector of Scotland, and was therefore qualified to be elected for a 
Scotch seat. He wished others to be placed in the same position as himself. At 
these limite his scheme of reform would stop, but to this extent it must go. 
Right, reas n, policy, and expediency were as much in favour of it as they were 
in favour of the scheme of Lord John Russellin 1832. After quoting the words 
used by his lordship on that point in his speech of the 1st of March, 1832, and 
after quoting also another extract, in which his lordship declared that the fra- 
mers of the reform bill left the duration of parliament and the vote by ballot as 
open questions, hé declared that parliament must either grant what the people 
wanted or must coerce. Already it had ‘begun to coerce ; but he warned it that 
education was now too far advanced, and the spirit of the times was too much 
changed, to allow it to proceed further at present in that direction. He con- 
cluded by calling on the house to accede to his motion, and by assuring hon. 
members that if they did accede to it, he would bring in his bills immediately, 
when every man would have an opportunity of making such alterations in each 
of them as he might think fit. 

Mr H. Drummond was sorry that Mr Hume should have observed that a 
change in the constitution of that house would give relief to suffering millions, 
and that it would be a better mode of preserving peace than that taken by her 
Majesty's government on the 10th of April last. He had been no party to the 
Reform Bill; he hated it when it was first passed, he hated it still; but he was 
living under it. He thought, however, that those who spoke of it asa final 
measure must have had little foresight if they did not see that it was only 
the first step to many larger and more extensive measures. As to the fran- 
chise which it established, he would only say this, that the right of franchise 
always ought to be where property existed, and could be defined. If men were 
to be discontented because they were not in a state of equality, discontented they 
must remain to all eternity. As tothe duration of parliaments, he considered 
it was a great advantage both to members of parliament and to the public at large 
that members should be frequently thrown back upon their constituents. He 
did not care whether he went back either to annual or a trienniel parliaments, 
for both were the ancient practice of the country, while septennial parliaments 
were a Whig invention, and therefore an object of his dislike. 

Lord John Russell commenced by alluding to the petitons presented that 
evening to the house, and to their importance, as an expression of the general 
opinion of the country on the subject. If Mr Hume’s assertion were correct, 
that every man who contributed to the taxes had a right to a vote, there was 
end to the question, and there was no occasion for the restrictions and qualifi- 
cations with which Mr Hume was now going to encumber that pretended right. 
If every man had that right, what did Mr Hume mean by now restricting it 
to all householders? Even under his difinition of household suffrage, some two 
or three millions of adult males would be excluded from the representation, and 
thus the universal content which he wished to introduce would not be obtained. 
He differed from Mr Hume as to the basis of his proposed representation. That 
which every man of full age had a right to was the best possible government 
and the best representative system which the legislature could form. If uni- 
versal suffrage would give the best representative system, the best laws, and the 
best government, the people would have a right to it; but if universal suffrage 
would not give this, then it was mere idle pedantry to say that every man had 
a right to a vote and was entitled to share in legislation. In considering this 
question, he could not but recollect that ours was a mixed constitution, and that 
we had a Sovereign and a House of Lords, aud that they were not evils to be 
endured, but institutions to be proud of. He then entered into a long argument 
to prove that a parliament elected by householders and lodgers would not be a 
better parliament than the present. If such a representative system were 
adopted, it would render it necessary to adopt such a division of the country 
into electoral districts as was contemplated in the People’s Charter. Having 
shown that such a division would not be conducive to the interests of the people, 
he next proceeded to argue that the apportionment of the representation to the 
population would lead to such collisions of opinion between the representatives 
of the town and country districts as would be injurious to its future tranquillity. 
He declined to enter into any long argument as to the vote by ballot, though he 
was of opinion that it would be no remedy against intimidation. He also de- 
clared himself satisfied with the present duration of parliament, and should not 
give his vote for any change in it. Noone who considered the changes which 
had been made since 1832, could say that the House of Commons had not re- 
sponded quickly and readily to public opinion. Thinking as he did that the 
Reform Act was an improvement on our old representative system, still he had 
always been of opinion that it would admit of improvement from time to time. 
When he had been most attacked for finality, he had proposed, in his letter to 


them the representatives of the industrious mechanics in our large manufactur- 
ms towns who are not entitled to vote at present. He had also said that the 
10/ franchise was too much fettered by restriction, and that the system of re- 


suffrage. such as by making the freemen the representatives of our industrial 
classes — large towns, or by establishing the accumulations in the savings’ 
banks, Treroune other mode of the same kind, we might extend the franchise 
eeeeeuing basis of our representation. He was therefore not disposed 
ae you could not beneficially alter or improve the Reform Act; but he 
re had eeeeeret,At Present to introduce bills to carry the amendments which 
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ing convulsions of the world, had excited the admiration of every lover of peace 
and order in every nation, and therefore he hoped that the house would do 
nothing to diminish that admiration or lose that respect. He trusted that the 
house would not select the present as the time for making a reform, which 
stopped, indeed, short of the Charter, but which must ultimately terminate in 
it; but that it would think it due to the other branches of the legislature and to 
that great people of which it was the representative, to give a decided negative 
to this resolution. 

Mr Fox would have been better pleased if Lord J. Russell had declared 
more explicitly the extent of the reforms which he had in contemplation, and 
the results which he anticipated from them. He also regretted that Lord 
J. Russell had scarcely touched on the question whether individual classes were 
properly represented in that house. Now, the question then before the house 
was this: —* Are the working classes of this country represented as they ought 
to be; and, if they are not, can they be so represented without injury to our 
institutions 2” He declared that they were not represented—that they were 
Helots in the land—that they were serfs on the soil which bred them, and that 
they had nothing to do with the laws except to obey them. He then pro- 
ceeded, in a, speech very rhetorically constructed, to contend that this system 
was unjust to the unenfranchised and injurious to the whole community ; and 
proved at some length that all the reasons which Lord John Russell had urged 
for reform, first in 1822 and afterwards in 1832, existed in still greater force 
at present. He therefore implored the house to emancipate its serfs, and so to 
make of Englishmen an united nation. If it did so, it might arm the whole 
population in the full confidence that, if war should break out, they would roll 
back the tide of it with disgrace and confusion upon our enemies. 

Mr Disraeli observed that the best answer to Mr Fox’s rhetorical address was 
the resolution of Mr Hume, which was a project enfranchising one portion of the 
population, and raising astronger barrier than ever against those whom it excluded 
from the suffrage. He then proceeded to show the fallacy of the complaints on 
which this new reform movement was based, and which were the increase in 
our public expenditure and the increase in our taxation. In the year 1828 our 
taxation was 49,500,0001; at present it was only 47,000,000/, and that, too, so 
redistributed as to work in every case in favour of the working classes. Our 
expenditure had been stationary, and, therefore, the popular plea for this change 
was not true. As to the vote by ballot, he was surprised to find that Mr Hume 
had forgotten the influenceof a free press, which was the best guardian against 
intimidation and corruption, He then proceeded to ridicule the project for 
electoral districts, contending that under such a system we should have a House 
of Commons which either would not be able to govern the country, or which the 
country would not be willing to obey. After showing that the measures pro- 
posed by Mr Hume were insufficient to satisfy the popular longings, he proceeded 
to explain the results to which they must of necessity lead. The movement was 
decidedly a middle class movement, and was intended to aggravate the power of 
that body, which had told the country that the present government should work 
out middle class objects. He then concluded a speech full of wit by declaring 
his determination to vote against Mr Hume’s resolution. 

Mr Osborne moved the adjournment of the debate. After some observations 


| from Mr Forbes M‘Kenzie, Mr Hume, and Lord J. Russell, the motion was agreed 


to.—Adjourned. 
Wednesday, June 21. 


CHELTENHAM Writ.—Mr Staffurd moved for a new writ for the boroagh 
of Cheltenham. He reiterated his former objections to the system now adopted of 
disfranchising a number of boroughs piecemeal. 

Sir G. Grey supported the issue of the writ, on the ground that there had been 
nospecial report from the committee against Cheltenham, whereas there had been 
special reports against both Leicester and Derby. 

A debate followed, and upon a division, the numbers were,—For the motion, 
59; against it, 47; majority, 12. 

TENANT AT WILL (IRELAND) BrLu.—On the order of the day being read for 
the house resolving itself into a committee on this bill, 

Mr H. Drummond, after an elaborate disquisition on the state of landlord and 
tenant in Ireland, implored the house to allow this bill to go into committee, in 
order that the Irish people might receive from its hands that justice and consi- 
deration which they could receive from no other. 

Mr S. Crawford said the bill would not be satisfactory to the people of 
Ireland. 

Lord C. Hamilton recommended a reference to the committee now sitting to 
inquire into the subject: and, after a discussion, in which Mr Fagan, Sir W. 
Somerville, Mr P. Scrope, and several other members joined, Mr H. Drummond 
— to press his motion to a division, and the result was that the bill is 
ost. 

PARLIAMENTARY Exvectors Bitt.—On the motion of Sir De L. Evans, 
the house resolved itself into committee on the Parliamentary Electors Bill, which 
consistedof only one clause, repealing the ratepaying clause of the reform act. 

Mr Forbes opposed, and Sir De L. Evans supported the clause, which was 
carried by a majority of 59 over 47.—Adjourned. 


Thursday, June 22. 


West Inp1a Distress.—Adjourned debate-—Mr Moffat said that the effect 
of the measure proposed by the government would be to increase the cost of sugar 
to the people of this country without bringing any corresponding relief to the West 
Indian planters. For the first year the cost to the country would be 250,0001 ; 
for the second 500,000/; for the third 750,000/; for the fourth and two subse- 
quent years, 1,000,000/, making for the six years that the bill was to be in opera- 
tion a total cost to the country of 4,500,000/. With respect to the reduction 
of the differential duty on rum, he thought it was a just and wise measure, and 
would prove a boon to the West India interest without doing permanent injury 
to the distilling interest in thiscountry- He approved of the 500,000/ that was 
to be given to promote the immigration of labourers, but it would prove of little 
use unless the relief intended by it was promptly affurded. The increase of pro- 
tection given by the proposition was more than supposed, because the duty on 
the 5th July next would be 14s for colonial » and 18s 6d for foreign. By 
the proposed duties it would be 13s for colonial and 20s for foreign, making an 
increase of protection from 33 to 54 per cent. That was a material increase, and 
one which was likely to have considerable effect in diminishing the supply of 
foreign sugar to this country. He would not object to this if the measure was 
likely to be effectual in raising the condition of the sugar-producing colonies. 
But he did not think it would be productive of benefit to them. 

Mr Gladstone observed, that, though he dissented from the proposition of the 
government in many respects, he must still admit that it had been influenced 
by a desire to benefit all parties, and that it had had to treat with a question of 
extreme difficulty. As a measure of relief to colonial distress, the measure was 
open to objection, as being less than the necessity of the case demanded ; and 
as a measure of finance it was open to objections altogether insurmountable. 
He objected to the proposition of reducing the duty on colonial sugar from 148 
Saomieeeeht eet but he could not 

chair ; for he should then to be to any modification 
or alteration of the sugar duties. He =e Seen 
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ment of Sir J. Pakington. The relief afforded by the government was not suffi- 
cient. The question, therefore, arose in what form it ought to be granted ? 
Some were of opinion that the relief should be given in the shape of protection, 
and Sir J. Pakington would have parliament retrace its steps, and give to sugar 
so large a measure of protection as 10s per cwt. Such a great reaction in pro- 
tective duties would diminish the stimulus to exertion on the part of the pro- 
prietors, and would lead to a corresponding reaction in the wages of labour in 
the West Indies. There was, therefore, no reason for throwing away the funds 
of this country in such a manner, Besides, it would not be wise to follow a 
retrograde course on the subject of protecting duties. He would, therefore, pre- 
fer the simple arrest of the present descending scale of duties for a term of years 
to the plan now proposed by government, as he thought that an uniform scale 
would be more beneficial for such aterm. He also considered the reduction of 
the duty or colonial sugar from 143 to 13s a cwt as very impolitic in the pre- 
sent state of our finaces. He likewise objected to the introduction of the prohibi- 
tion of sugar in breweries ; for such a prohibition would cut off one source of 
the consumption of that article. After regretting that the government had not 
come to some distinct conclusion as to vagrancy and squatting in the West 
Indies, he proceeded to complain that the loan proposed to be made to the West 
Indies by the government was to be directed to the purposes of immigration, 
and that too only in some of the colonies. Hethought that it would have been 
wise to have directed that loan or grant of public money to the improvement of 
estates in the colonies. Now he wished to impress strongly on the house that it 
would not perform its duty if it separated before it showed that it was in earnest 
in enforcing that public economy by which alone we could restore the revenue 
to a condition, in which we could meet all the exigencies of the country. Our 
first duty was to restore equality between the expenditure and the income of 
the country, and our next was to do justice to our West Indian colonies, 
which had claims upon us for wrongs inflicted and for advantages withheld. 

Mr J. Wilson had listened with much interest and no little surprise to the 
speech of Mr Gladstone, who, after taking many objections to the measure of 
government, had concluded by declaring his intention to vote in favour of the 
amendment of Sir J. Pakington. He objected, not to the loan which govern- 
ment proposed to make, but to the application of it. Now, he contended that 
there was no other mode in which it could be made so applicable to the pre- 
sent distress in the West Indies, as by applying it to providing a supply of 
labour by immigration. He also maintained that the objections of Mr Glad- 
stone to it as a financial measure were unfounded, and that government had 
borne in mind the interests of the revenue on the onehand, and the interests of 
the consumer on the other. The amendment of Sir J. Pakington implied that 
the relief afforded by the proposition of the government was insufficient, and 
meant, in plain words, that protection should be increased to 10s per cwt, as 
proposed in the report of the committee, and that it was required by the re- 
strictions to which we had so long exposed the West Indian interest. Now, 
he showed that there was no ground of complaint, and no claim which the 
West Indian interest had preferred of late years, save that for increased pro- 
tection, which the house had not satisfied ; and argued upon a recapitulation 
of our recent acts of legislation, that too much had been said in the course of 
the present debate of the restraints and restrictions of which the West Indians 
were said to be the victims. Admitting that those restrictions had left behind 
them an amount of disability which would not have existed but for them, he 
maintained that it was with a view of removing that disability that govern- 
ment had judiciously proposed a loan of public money for the purposes of im- 
migration. The cause of the distress in the West Indies was not the act of 1846 ; 
but, if he might judge from the trade circulars, the large speculations into which 
the planters had entered, in consequence of the admission of sugar into the 
breweries and distilleries of this country. He did not despair of the condition 
ofthe West Indies; on the contrary, he saw in the evidence taken before the 
committee great hope for those colonies. Already there was a prospect of 
their increasing prosperity, and the facility of obtaining labour would expedite 
its arrival. The proposition of Sir J. Pakington would raise the price of sugar, 
it would diminish its consumption in this country, and would be injurious to 
the revenue both from increasing its price and diminishing its consumption. 
He then defended the scheme of the government in all its six different ramifi- 
cations, contending that, whether we looked to the interests of the colonies, the 
public, or the revenue, it was the best that could be devised. He then re- 
futed the financial objections urged against it by Mr Gladstone. He also 
showed vhat the proposal for imposing an uniform duty upon sugar for six 
years, instead of the sliding scale of the government would produce a suspended 
consumption of sugar during that period. He had a strong desire to put an 
end to slavery and the slave trade, and to remove the distress now existing in 
the West Indies; but nothing could be more prejudicial to all those objects than 
to adopt, as was now proposed, an increased protection for sugar. 

The debate was then adjourned. 

Poor Law.—Mr C. Buller obtained leave to bring in four bills for the amend- 
ment of the Poor Laws. ‘The first was a “ bill to alter the provisions relating to 
the charges for the relief of the poor in union:, and the mode of payment thereof, 
and to provide for the relief of the poor in extra parochial places ;” the second a 
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“ bill to make provisions for the payment of parish debts, the audit of parochial | 


and union accounts, and the allowance of certain charges therein ;” the third, a 
“bill to amend the law for the formation of districts for the education of infant 
poor ;” and the fourth a “bill to authorise the payment of superannuation 
allowances to officers engaged in the administration of the laws for the relief of 
the poor.—Adjourned. 

Friday, June 22. 


Duty on Rum.—The Chancellor of the Exchequer, in answer to a question 
from Sir Lucius O'Brian, excused himself for not answering yesterday the 
hon. gentleman’s question in reference to the duty on rum, by stating that he 
was anxious to consult his colleagues upon the subject before giving a final 
answer. It was the opinion of the chairman of the excise that a differential 
duty of 4d upon rum would afford ample protection to the Irish distiller, aud 
government had determined to persevere in their original proposition of reducing 
the duty to 4d. 

SUSPENDED Wrirs.—Boroucu or Dersy.—Sir J. Pakington moved that Mr 
Speaker do issue his warrant to the clerk of the crown, to make out a new writ 
for electing two burgesses to serve in this present parliament for the borough of 
Derby. The hon. member stated that it was must unfair to suspend the writ 
for Derby, which contained between 30,000 and 40,000 inhabitants, when writs 
had been issued for Cheltenham and Horsham, where similar practices to those 
complained of at Derby had been carried on. 

Mr Hume said if it was the intention of hon. members to bring the proceed- 
ings of the house into contempt, such a course as that taken by the honourable 
mover was calculated todo so. In cases of bribery in boroughs, the house had 
lately taken a most inconsistent course, having one day refused to issue a writ, 
and another day consented to issue it. 


(LEFT SITTING.) 








is 
Russta.—It is said that the Russian government has adopted a new tariff, 
the publication of which is only delayed by the present circumstances of Europe. 


Court and Avistocracy. 


The Queen held a court last Saturday aftern at Buckin, palace 
the reception on the throne of odin fen tie cecum al the aan 
from the University of Oxford, and from the University of Cambridge. The 
Archbishop of Canterbury, attended by the members of the upper house, and 
prolocutor and lower house, in their convocation robes, arrived at the palace 
shortly before three o'clock, from Jerusalem chamber, where the convocation of 
the clergy had assembled. Her Majesty received the address on the throne, and 
was pleased to return a most gracious answer. 

The deputation from the University of Oxford were next ushered to present 
aloyal address toher Majesty onthe throne. The Duke of Wellington appeared 
in his robes as Chancellor of the University. 

His Royal Highness Prince Albert, who wore his robes as Chancellor of the 
University of Cambridge, received the members of that university in the green 
drawing-room. 

The Queen held a drawing-room on Thursday, in St James’s palace. Her 
Majesty and Prince Albert arrived from Buckingham palace attended by the 
royal suite and escorted by aparty of the life guards. The Duke of Cambridge, 
Prince George, and the Duke George of Mecklenburg-Strelitz attended the 
drawing-room. 

Lady J. Russell gave a soiree on Monday evening at the official residence of 
Lord J. Russell, in Downing-street. 


pal nobility and gentry. 

A cabinet council was held last Saturday, at the foreign office. The council 
sat two hours and a half. 

A deputation from Belfast, consisting of Mr Robert J. Tennant, M.P., Mr 
Alexander Shafto Adair, M.P., Mr John M‘Gregor, M.P., Mr George Moffat, 
M.P., Mr John Boyd, M.P., Mr John Dunville, and Mr James Bennett, had 
an interview last Saturday, with tbe Chancellor of the Exchequer. 

A deputation, consisting of Viscount Villiers, M.P., Viscount Barrington, 
M.P., Lord Norreys, M.P., Hon. Mr Littleton, M.P., Sir J. Pakington, Bart, 
M.P, Mr G. G. Harcourt, M.P., Mr R. Spooner, M.P., Mr G. F. Muntz, M.P., 
Mr T. Thornley, M.P., Mr Rufford, M.P. Mr R. Holland, M.P., Mr W. 
Mathews, Mr C. Tussell, Mr Saunders, and Mr Hant, had an interview on 
Wednesday, with the Right Hon. H. Labouchere, Earl Granville, and Sir E. 
Ryan, at the office of the Board of Trade. 





METROPOLIS, 


MORTALITY IN THE MeTrRopouis.—Number of deaths from all causes reg is- 
tered in the week ending Saturday, June 17, 1848.—Males, 542; females, 467 ; 
total, 1,009. Births in the week—Males, 625; females, 643; total, 1,268. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843 47 
(5 springs), 943. 

Tae Lorp MAyor’s BANquer TO THE MINisTeRs.—The Lord Mayor and the 
Lady Mayoress gave a magnificent banquet on Saturday evening to her Majesty's 
ministers in the Egyptian hall, Mansion house ; covers were laid for 170. 

THE WATERLOO BANQueT.—The anniversary of the battle of Waterloo hav- 
ing this year occurred on a Sunday, the customary banquet to the distinguished 
officers who participated in it was not celebrated until Monday. 

RoYAL PoLyTecunic INstiruTion.—On Monday last Mr Baggs, the inventor 
of electro printing, commenced a series of lectures on the phenomena of thunder 
storms and the cause of lightning. This gentleman is well adapted for the 
popular style of lecturing, so much approved of by the vyisiters of this truly | 
national institution. 

Raccep ScHoors.—The second annual meeting of the supporters of the 
Ragged School established in Grotto passage, High street, Marylebone, was held 
on Wednesday. Lord Ashley, M.P., took the chair, and said that he had no | 
doubt whatever that ragged schools would soon receive government aid. From 
what had passed in the House of Commons, and from private communications 
he had had with government, he knew that a certain number of those poor, 
destitute, and helpless children who had obtained certificates of good conduct at | 
the schools, and were qualified by a certain amount of education, would be 


| transplanted to a soil where they might industriously, honestly, and happily pass 


the remainder of their days. Lord Grey, the Colonial Secretary, said to him a | 


few days ago, “If you take care to attend to the moral training of those 


some industrial occupation so as to fit them for labour, then I do not hesitate to 
assert that the means at the disposal of government will be employed to convey 
them to the British possessions abroad.” 

East Inp1A Hovusgz.—A quarterly general court of proprietors was held yes- 
terday at the company’s house, Sir James Law Lushington in the chair. The 
chairman intimated that the petition on the sugar duties had been presented to 
parliament; that the accounts were on the tale for inspection, and that the di- 
vidends would be payable on the 6th of next month. The question of the Rajah 
of Sattara came under the notice of the meeting. No steps had been taken by 
the directors in consequence of the subject having within the last three weeks | 
assumed a new feature. It was stated that it was not intended to allow the 
edopted son of the late rajah to succeed to the property of his father, and Mr 
Sullivan wished to know whether such was the fact, and what course would be 
taken by the directors? The chairman, in reply, said he could not say what | 
course would be adopted until the directors had received certain despatches 
from the Bombay government. It transpired that the railways are not pro- | 
gressing in India so rapidly as could be desired. 

BANQUET AT THE TrainiTy House TO HER MAJesty’s McnisTers.—The mas- 
ter the Honourable Trinity Corporation, the Duke of Wellington, and the elder 
brethren gave a magnificent entertainment at the Trinity House, Tower hill, on | 
Wednesday. 

RepuctTion OF THE Duties ON Rum.—DepuTATion.—A deputation from a | 
meeting of Lrish members waited on the Chancellor of the Exchequer on Thurs- | 
day, on the subject of the proposed reduction of the differential duty on rum. 
The deputation consisted of Sir L. O’Brien, Major Blackall, Mr W. Fagan, Col. 
Dunne, Mr Reynolds, Mr J. O’Brien, Mr Butler, and Captain Green. Sir L. 


O’Brien handed the Chancellor of the Exchequer two resolutions which were |- 


adopted on Wednesday at a meeting of the Irish members ; the first set forth | 
that, in the opinion of the meeting, the reduction of the differential duty on | 
rum would be ruinous to the distilling interest in Ireland, and thereby injurious | 
to the agriculturist ;—the second called for a change in the excise regulations 
regarding the mode of charging duty on British spirits at the “ worm’s end,” 
instead of wh :n the spirits were taken out of bond for consumption, as was the | 
case with the West India spirits. The Chancellor of the Exchequer said he was of | 
opinion that the mode of charging duty might be safely altered so as to meet 
the views of the deputation—namely, to be charged on delivery from warehouse | 
when taken out for consumption, instead of at the “ worm’s end,” as was now 

the practice ; and he seemed disposed, as regarded the differential duty on rum, 
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The invitations comprised the members 

of the royal family, the diplomatic corps, and several hundreds of the princi- 
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chil lren, imbue them with religious principles, and give them a knowledge of 
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be considered necessary for the latter, it ought not to be allowed to issue 


EEE 


SCOTLAND. 


Tur Reroxm Movemert.—The Scotch papers report meetings held in vari- 
ous parts of the country in favour of Mr Hume’s electoral reform plan. 

Tae WeaTuer awp Crops in ScortanpD.—Too much of one thing is said 
to be good for nothing, and farmers say that we have certainly had too much 
rain of late to be good for anything. Still the crops look well, and with favour- 
able weather would undoubtedly, in our own district at least, be above an 
average in respect of bulk. The winter wheat will not be so bulky as it at one 
thue promised ; but oats and barley, where the braid came well away, have sel- 
dom looked better. Beans are decidedly inferior. Potatoes have come up well, 
and have a vigorous appearance, but of course that is no security against the old 
disease at a future stage of their progress. It is somewhat singular that, prior to 
the introduction of the rot, great difficulty was experienced in getting the potato 
to vegitate freely, and farmers were put to considerable troublé and expense in 
procuring seed from ail sorts of outlandish districts, as it was found that those 

in late and high localities, and if among peat so much the better, throve 
and were less subject to curl. Now, however, provided the seed be sound 
good, little attention is paid to whence it comes, as all seem to grow 
Turnips have not brairded very readily, and in some localities 
injured by the fly.— Scotsman. 
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IRELAND. 


Harvesr Prospecrs.—Should no unforseen change interpose, there is every 
likelihood of the growing harvest turning out one of the most productive, in all 
kinds of grain and green crops, that this country has been blessed with for many 
years. There is scarcely a drawback in the numerous argicultural reports from 
the four provinces; and the prospect of a coming abundance must speedily have 
the effect of reducing the prices of all kinds of provisions. The potato crop, 
immense in extent, is likely to yield a most abundant produce, and thus to revive 
that esculent as the staple food of the peasantry. The Cork Reporter says— 
“Such has been the quantity sown, that the whole county, both east and west 
riding, appears like one vast potatoe field shooting up into verdure.” 








FOREIGN AND COLONIAL. 





FRANCE. 

The new Constitution of the Republic is analysed in the letter of our 
Paris correspondent. It appears that though at first it was intended that the 
president (whose functions were assimilated to those possessed in the United 
States of America) was to be the elect of the universal suffrage of the people, 
that in the fear of such as Joinville, Louis Napoleon, or the Duke of Bordeaux 
gaining the prize, it has been determined that of five chosen by the people, the 
Assembly shall select the one who is to rule. There are six candidates for the 
Presidentship, viz, M.de Lamartine, M. Thiers, Prince Louis Napoleon, M. 
Armand Marrast, General Cavignac, and M. Caussidiere. The Orleans party 
and the Berryer section of the Legitimists support M. Thiers, the Legitimists 
generally support Lamartine. 

The Moniteur publishes a decree of the Executive Committee, imposing an 
addition of ten per cent to the duties on articles entering Paris, and including in 
the tariff grapes, chestnuts, oils, and other articles hitherto exempt. 

On Tuesday, in the Assembly, the whole day was taken up with the 
discussion of the affairs of the Ateliers Nationaux. Of the sevenor eight 
who spoke on the occasion, not one supported the Ateliers Nationaux as 
a permanent institution ; and those who admitted that they could not be 
abolished immediately, did so onthe ground of the danger that would be 
incurred by an attempt to get rido’ what was originally a gross blunder. 
It ie remarkable that the great author of the Ateliers Nationaux, M. Louis 
Blanc, has not said one word in their favour. He allows his late col- 
leagues to get over the embarrassments of his own creating as they best 
can. 

The accounts from the south and east of France continue to be rather alarm- 
ing. Letters from Lyons of the 16th state that the troubles in that city con- 
tinued unabated. At Nismes, however, peace has been restored. A telegra- 
phic despatch to that effect has been received by the government. At Queret 
no further outbreaks have taken place, but great apprehensions were enter- 
tained, as it was known that the peasantry had threatened to recommence 
operations. All the letters from that part of the country state that it will be 
impossible for the government to levy the 45 centimes without bloodshed. 


SPAIN. 


Various changes liave of late taken place in the Spanish ministry. Ber- 
tram de Lis resigned on the 15th, and Senor Orlando was appointed and 
sworn in the same evening. The Zspana says that differences with his 
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colleagues as to the measures to be adopted to meet the present fisancial | 


crisis were the cause of the Finance Minister's resignation. It is said that 
B. de Lis proposed to raise two hundred millions of reals by makiog a 
Joan to that amount, to which the other ministers were opposed. The 
plan which Narvaez is believed to be in favour of, and which Orlando is 
expected to carry into effect by decree, is first to give a forced circula- 
tion to the notes of the bank, and next to raise a forced contribution in 
the shape of an advance on the taxes of next year, to the amount of 
one-third of the direct taxes on real property aud of the impost on trades 
and professions. These taxes combined yield 300 millions, and, conse- 
quently, acall for one-third of the amount would yield 100 millions, and 
it would be proposed to give the parties Treasury bills as a gurantee. 
Both these measures would be highly unpopolar, but some such measures 
for relieving the Treasury and the Bank may now be looked for. 

‘ The only way torestore confidence to the bank, says one of the Madrid 
journals, is ite withdrawing at least 130 millions worth of its notes from 
circulation, and that the government ouglit to make every effort to pay off 
its arrears to it on the express condition that the sum received shall be 
applied in withdrawing an equal amount of notes. It saysthat the notes 
now out amount to between 160 and 180 millions of reals, aud that the 
government has entertained the idea of authorising the bank to suspend 


e forty millions. 
= Madrid Journals of the 17th contain nothing ofimportance. M. Sala- 
manca was said to have left Bavonne for Toulouse, it was thought to connect 
himself with a Carlist movement headed by the Infante, Don Enrique. At 
Taime de Valloenesta, in Catalonia, an insurgent band was defeated a few days 
since; their loss of killed and wounded was heavy. The Bulwer controversy 
has been dropped by the Heraldo. 


GERMANY. 


It appears, by accounts received yesterday, that the greatest anarchy prevails 
in various minal Germany. We learn that Prague isa heap of ashes. The 
cannon never ceased vomiting destruction upon the ill-fated city during the 
whole of the 16th. The slaughter has, according to all accounts, been fearful. 

The details are interesting :—On the 13th, at mid-day, the military had com- 
pletely the upper hand, and Prince Windischgratz determined to restore the 
communication between the old and new town. For this purpose he caused che 
chain bridges over the Moldau, which had been broken, to be repaired, and the 
barricades on the lesser side to be taken by storm. In this affair several of the 
troops were killed, being shot from the neighbouring windows. The fighting 
here lasted till six o’clock in the afternoon, when the Czech party demanded a 
parley, and hopes were held out that the students and the people would lay 
down their arms. The Czechs, however, required that Prince Windischgratz 
and the military should leave the city ; consequently every idea of accommoda- 
tion was abandoned. After the breaking off the parley, the people retired to 
Podskal, where they concentrated themselves, and where the Jagers and hussars 
followed them, to attack them. There a terrible slaughter ensued on both sides ; 
the battle lasted until the 14th, at half-past nine. On that day General Count 
Mensdorff arrived from Vienna, in order to assume the command-in-chief, in the 
hope that as the Bohemians seem to have taken a vehement dislike to Prince 
Windischgratz, the assumption of command by Mensdorff might restore peace. 
This was, however, vain; the tumult increased, the fight was renewed, 
and the Czech party obtained possession of the town. Prince Windischgratz 
then abandoned the town with the military, and retired to the heights round 
the city, from thence to bombard the town. 

The latest accounts describe the state of the city as terrible. The cannon 
were still playing, whole streets were inruins. The son of Prince Windischgratz 
died of his wounds jon{the 16th. The fury of the Czechs knew no bounds. No 
quarter was asked and none given. 
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WEST INDIA MAIL. 

The Tuy has arrived. Her dates are Vera Cruz, 16th May; Tampico, 9th ; 
Havana, 28th; Jamaica, 23rd; Bermuda, 6th June. 

After a long drought copious showers had fallen, and were likely to continue, 
at Jamaica. Jamaica papers say that no crops of sugar will be grown this year, 
nor evermore, if ministers resolve not at the last moment to modify the present 
scale of duties. Some American slaves have claimed their freedom by touching 
at Dominica. 

The schooner Vigilant had arrived at Jamaica from Belize, with despatches from 
the superintendent to the governor, requesting a reinforcement of troops, that 
settlement expecting an attack by the Indians, who, it appears, had fallen upon 
Bolacar and burned down all the houses. The inhabitants were obliged to take 
refuge in Belize, which is in a state of excitement. Families are arriving every 
moment; within the last few days 700 persons had come into that place for pro- 
tection. Five thousand pounds had been voted at a public meeting, to be placed 
at the disposal of the superintendent and council, for taking the necessary steps 
in protecting the town. 





UNITED STATES.—MEXICO. 


The Hibernia arrived at Liverpool on Wednesday from New York, which 
she left on the 7th. 

The Hibernia brings tidings of the ratification of peace between the United 
States and Mexico by the Congress at Queretaro on the 19th ult. 

The passing of the treaty did not take place without opposition, the mino- 
rity threatening to leave the chamber, and thus destroy the quorum. This 
threat they did not, however, carry into effect. 

Pena-y-Pena had been elected President ad interim, and it was thought that 
Herrera delayed accepting the office until the treaty was ratified, that he 
might enter upon the government without any of the odium which might 
attach to that act. 

Numbers of meetings in favour of the different candidates for the presidency 
were taking place in all the large towns. 

With regard to commercial affairs at New York, the Courier and Inquirer 
says,—*“ Owing to the continued export of coin, bills on England are dull, al- 
hough the rates remain high ; 111 is the asking price, but few sales are effected. 
The shipment of cotton is active to Great Britain, while in bread stuffs little 
or nothing is doing. The market for flour has remained in a quiet state for 
the last week. The receipts have been free, but with a good home demand ; 
the stock does not accumulate fast, and prices are well maintained, particularly 
on the lower grades. The range of price has been at 5 25 to 5 50 dols for all 
the lower grades, and 5 75 to 6 dols for the better kinds of Genneasee, but at the 
close there was none to be had under 5 50 dols for Ohio and Michigan, and 6 
to 6 124 dols for the good Gennessee. One or twosalesof Canadian have been 
made at 4 874 to 5,in bond; Georgetown,’ Baltimore, and Richmond country 
are selling at 6 to 6 25 dols; rye flour, 3 50; and corn meal, 2 56} to 2 624 for 
Jersey. Wheat has arrived more freely, and is selling at 110 to 120c for Ohio 
mixed, and 135c for Gennessee white. Rye sells at 68 to 70c. Oats are dull 
at 45c to 47c for northern. For Indian corn there has been an active demand 
for export, at 51 to 55c for mixed and yellow western; 55 to 57¢ for white 
southern and Jersey; and 58 to 61c for Jersey and southern yellow, closing at 
59 to 60c for the latter, showing an advance of several cents. Freights have 


also improved, the late engagements having been at 5d to 6d per bushel on 
corn to Liverpool,” 


INDIA. 


The Overland Mail whieh left Bombay on the 12th of May, has arrived. The 
papers give details of the murder of the two British officers at Moultan. 

The Governor of Moultan had for some time been considered to be disaffected 
toward the Sikh rule. He was desired to pay up the arrears. This order he 
contrived by intrigues to baffle. A successor was named to take his place, and 





{ 


two young officers—viz. Mr Vans Agnew, of the Bengal Civil Service, and / 


Lieutenant Anderson, of the Bombay Fusiliers— accompanied the newly appointed 
governor, Khan Singh, to Moultan. They left Lahore on the 5th of April, and 
reached their destination on the 18th of that month. They were well received 
by the old govenor, Dewan Moolraj, who showed them the fort. A quarrel, 
however, was picked with some of their followers, and both of the Englishmen 
were wounded. Seeing themselves about to be massacred by treachery, they 
retreated with Khan Singh and their escort to a small fort outéide the walled 
town of Moultan, where for 24 hours they considered themselves protected, but 
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the treops from Moultan hastened to attack the fort. Lieutenant Anderson 
being severely wounded, was unable to rise from his bed; Mr Vans Agnew shook 
hands with him and bade him an eternal adieu. He then prepared to defend 
himself, but his pistols had been tampered with; and as the crowd of soldiers 
entered the room, he drew his sword and cut down the first assailant, but he was 
instantly shot, and his body, like that of his companion, Lieutenant Anderson, 
and that of their apothecary, Mr Wilkineon, treated with every indignity. The 
new governor, Khan Singh, was wounded, and made prisoner by the troops of 
Moultan. 

There is no doubt that proper arrangements will be adopted for having two 
strong corps sent to subdue the rebels, the one from Ferozpore and the other 
from Kurrachee, as soon as the season will allow the troops to move. 

In other parts of India peace prevails. Oude is, however, disturbed, and may 
require to be managed by the British authorities. In the Nizam’s territory there 
are hopes entertained of an amelioration. 

Mr Clerk, the ex-governor of Bombay, took his departure from that place on the 
6th of May. Lord Falkland was sworn into office on the Ist. 

The affairs of the Union Bank continued to be discussed at Calcutta, but with 
little prospect of a satisfactory termination. 

The late disturbances at Surat were still the subject of much animadversion at 
Bombay. The government had sent a high civil servant to examine into the 
facts and to present a report thereon. A strict inquiry is necessary. 





BIRTHS. 
In William street, Lowndes square, Lady Nicolson, of a son. 
On the 15th inst, at Blendworth lodge, Lady Knighton, of a still born infant. 
On the 19th inst, at Greenwich, Lady Pell, of a daughter. 
On the 19th inst, at Castle Strathallan, |Perthshire, the Hon. Mrs Edmund Drum- 


mond, of a daughter. 
MARRIAGES. 

On Tuesday, the 13th inst, at Milford Church, Francis Edwatd Guise, son of Lieute- 
nant General Sir John Guise, Bart., of Rencombe park, to Henrietta, second daughter 
of the late Sir James Rivett Carnac, Bart., of Rookcliff. 

At the British Embassy, Paris, Henry, second son of Sir Robert Howe Bromley, 
Bart., to Charlotte Frances Ann, youngest daughter of Colonel Rolleston, M.P. 

On the i5th inst, at St John’s Church, Ciifton, Herbert Mascall Curteis, M.P., of 
Windmill hill, aad Peasmarsh place, Sussex, to Paulina, youngest daughter of the late 
Rev. Sir John Godfrey Thomas, Bart., of Bodiam, in the same ae 

On the 26th inst, by the Lord Bishop of Carlisle, Captain George Woodhouse, R.N., 
son of the Hon, and Rev. W. Wodehouse,to Eleanor Charlotte, daughter of Andrew 
Mortimer and Lady Emily Drummond. 

DEATHS. 

On the§i7th inst, in Chapel street, Grosvenor place, in the 79th year of her age, the 
Lady Elizabeth Moncreiffe. 

On the 16th inst, at Richmond, Surrey, Major General Sir James Fullarton Dundas, 
Bart., in the 63rd year of his age. 

On the 16th inst, at Bath, in her 100th year, Mary, relict of Francis Grant Gordon, 
Esq., of Argyle house, London, and daughter of the late Sir Willoughby Ashton, Bart., 
M.P. for Nottingham. 

On the 9th inst, at Nice, Caroline Marquise de Massingy, daughter of Sir Charles H. 
Coote, Bart. 






Literature. 





ReF._eerions ON THE European Revoivurions or 1848. 
Superior Sririt, Longman and Co. 


WE confess to have experienced a very great disappointment on the 
perusal of the latter portion of these reflections. Thesuperior clearness 
and truth shown in laying bare, in the first portion of the book, the 
real causes of the convulsions which now paralyse the continent of 
Europe, led us to hope that an author apparently so enlightened 
would have possessed sufficient clearness of vision and capacity of 
thought to have discovered remedies for the evil, sanctioned by rea- 
son as well as experience, and not to have proposed schemes which 
even the little reason possessed by the French national assembly has 
compelled them to pronounce impracticable and insane. M. Louis 
Blanc’s proposition for carrying out the organisation of labour has 
completely failed; and we are firmly convinced that all plans, such 
as the author of these reflections proposes for “the employment of 
all —— labour by government,” or for “ government to place itself 
at the head of an agricultural force to aid production,” must of neces- 
sity fail. After so clearly explaining that the whole of the evils of 
society are caused by the mischievous interference of kings or go- 
vernments, the author’s proposition for curing these by still more 
extended interference is on the face of it absurd. The unacknow- 
ledged, if not unknown, laws which govern society, are powerful 
enough to remedy all the evils under which the world is suffering, if 
left to themselves; but, like any other machine, when altered and 
intertered with by an ignorant man in the possession of powerful 
tools, it works ill, is damaged, and stops, and the masterhand alone 
can repair the mischief. 

The term “ Superior Spirit,” the author says in his preface, is only 
employed to indicate the point from which the subject is viewed. 
He is ee great admirer of Lamartine, very ideal and very 
enthusiastic. is style is borrowed from Mr Carlyle, though it is 
neither so forcible nor so outrageously peculiar as that of his proto- 
type. We fear that many persons are led away by the illusion that 
strange words are forcible or correct thoughts. They often only 
conceal platitudes ; and hence, perhaps, Mr Carlyle has an abundance 
ofimitators. The book will at present be read probably for the sake 
of the subjects it treats of; but it is not calculated to attract and 
rivet attention. 


By a 





MrraBeau: A Life History, in four books. Smith, Elder, and Co. 


Tue origin of this book may be guessed from the motto adopted, and 
the manner in which it is carried out from the title. Mr Carlyle has 
written in his French Revolution, “Strange lot; forty years of that 
smouldering with foul fire-damp and vapour enough; then victory 
over that ; and like a burning mountain he blazes heaven high; and 
for twenty-three resplendent months pours out, in flame and molten 
fire, torrents, all that is in him, the pharos and wonder-sign of an 
amazed Europe ; and then lies hollow, cold, for ever.” That notice 
has excited the admiration and wonder of the author, attracted him 
to his subject, and led to his eulogiaum on Mirabeau. He calls it a 
“life history,” after the German (Lebens geschichte), and we are at 
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once convinced that it will be written somewhat after the manner of 
Mr Carlyle, as the subject has been opens by him. Nor are we 
disappointed. The same kind of unsober, may we call them, views 
as are taken by that gentleman, expressed in his peculiar dialect, 
distinguish this eulogium. Hero worship in modern times, when i 
seemed, like other superstitions, almost to have come to an end, 
been revived by Mr Carlyle, and all his followers are now on 
look-out for heroes. If his influence were confined to heroes 
novels or heroes for life histories, it would scarcely cross our path, 
and we might be silent, evén at this tempting opportunity to say a 
word on the subject; but unfortunately it has extended imto the 
actual world and practical life, and t who should be sober- 
minded in England are forgetting themselves in moaning and ia- 
mentation that no hero has arisen in France to master the new 
revolution. They want another Mirabeau or Napoleon. They seem 
incapable of forming a conception of the future, which is not an exact 
copy of some fact of the past, though every successive event or 
great change in the past has not been an exact copy of any precedin 
change. Cromwell was a hero, and Napoleon was a hero ; they bo 
sprang from revolutions ; they both seized the scattered remnants of 
an old organisation, and bound them up anew, making them answer 
the purpose of their individual ambition ; but the one went with the 
age, and mastered it while he was in life; the other pandered to a 
comparatively transitory passion of a people, was in reality opposed 
to the most marked peaceful tendencies of modern society, and closed 
his life in misery and exile. Napoleon was himself only a poor imi- 
tator of military heroes, wielding masses of infantry and cavalry, one 
of the last, if not the very last, of that race of mortals. Cromwell 
was a stout-hearted fighter from necessity, and become completely 
master of his situation, had none of the distinguishing ambition of Na- 
poleon. Both, therefore, were on some most essential points directly 
opposed to each other; and from the mastery which successive 
victories in the cause of the people gave to Cromwell, no person, 
at the epoch of the first French revolution, would have been entitled 
to infer from the brilliant military achievements of young Bo: 

his ascendancy to supreme power in France. In like manner, though 
Mirabeau was in some sort the civil hero of the first French revolu- 
tion, and M. Lamartine is, as far as it has yet gone, the civil hero of 
this revolution, the conditions of their supremacy are different, and 
we are not to expect either another Mirabeau or another Bonaparte 
to guide the destinies of France. But some person of that stamp is 
looked for, and is demanded by those who do not distinguish between 
different periods, and who are told by Mr Carlyle to look out for a 
hero. The wonderful deference which was formerly felt for indi- 
vidual talent, capable of speaking, swaying, and contenting a hetero- 
genous assembly of uninformed, or half informed men, gathered from 
all parts of France, no longer exists. Sixty years’ political agitation, 
sixty years close intercommunication of political ideas with the other 
people of Europe, sixty years comparative though unequal freedom 
of the press, have, in France, as in other countries, dissipated many 
illusions, and amongst them that of supposing that one man is either 
destined or required to shape the course of millions. A deference 
to general laws, and to natural order, has in that sixty years fully 
taken the place of the hero worship that was really dying away at 
the commencement, and the great and marked feature of this age is 
a want of deference to individual authority, with a general and a just 
conviction that the bulk of mankind must, as individuals, help them- 
selves, and capnot derive help and aid from some one common atom 
of the vast mass, France, therefore, instead of looking for some indi- 
vidual to reorganise the broken pieces of old political authority— 
Bourbonism, Bonaparteism, and Louis Philippeism—and England, 
instead of resting her hopes on the restoration of order and internal 
peace in France on the coming of some man, must both rather expect 
that from the quiet submission of the masses to the ordinary course of 
nature, with which these individuals or heroes rather interfere. Time, 
and abstinence from making continual new political regulations, must 
cure France. One man getting the ascendancy one day and another 
the following day, and each worshipped in his brief hour by a multi- 
tude of noisy followers, can do nothing either for France or any other 
country. Of this sort of worship of individualism Mr Carlyle has been 
in modern times the great patron, and has both led youthful fancies 
astray from sober thinking, and has corrupted the easy and natural 
style of many writers. 

The eulogist of Mirabeau is one of Mr Carlyle’s followers, and has 
carried out the sketch in the motto to a vast extravagance. The 
smouldering foul fire-damp of forty years, the busy life of passion, 
family quarrels, imprisonment, writing innumerable and all now for- 
gotten pamphlets for bread, scarcely one memorial of twenty years’ in- 
cessant labour being left in existence, becomes in the pages of this 
hero-worshipper a bright and guiding flame. For Mirabeau’s con- 
duct, marrying a woman he did not love; afterwards, contrary to 
all the conventionalities of Franee, carrying off another man’s wife : 
for his being. always in debt and difficulties, the manners of his 
country, his age, and his class, might suggest apologies; but the 
author treats Mirabeau’s vehement passions as the marks and signs 
of a true man or a hero, and becomes accordingly the defender of 
very hateful vices. ‘That he should now have taken such a view is 
to be much regretted. ‘Though the timely appearance of the book 
may give rise to a suspicion that it was produced by the present 
events in Paris, that even is not the case ; it has been tor a consider- 
able period in preparation; and would, in consequence of those 
events, have been extremely valuable, had it been well exe- 
cuted, ‘There is a want of a good life of Mirabeau. There were 
many redeeming virtues mixed with his great talents and unscrupu- 
lous vices; but he has never been presented to the world as a whole. 
Each of his distinguishing features has found its admirers or ite 
calumniators: his extraordinary talents have found eulogists, and 
his vices calumniators, while his virtues have been overlooked. A 
sober estimate of such a man, a view of his well formed opinions, 
as far as they can be gathered from his numerous political works— 
for he evidently had some well formed and consistent opinions—a 
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just appreciation of his influence over the march of events in Paris, 
which seems, however, to have been very much overrated, might 
a now be a valuable guide to our judgment as to the future of 

rance. Such a work the present is not. We have indicated its 
glaring faults. It is an exaggerated imitation of Mr Carlyle’s ex- 
aggerations, both of thought and style. At the same time, the 
writer has had the courage to brave the risk of some obloquy, in doing 
more than justice to Mirabeau. He has brought his virtues into 
light. His book contains many noble traits of character, for which 
the world has not given the selfish, vain politician credit. It sets 
his astonishing industry, when at liberty, and even when in prison, 
fairly before the public ; and vindicates his literary reputation from 
the little slur cast on it by Dimont. It has some stirring and in- 
teresting passages, and will, we believe, be for the young and the 
ardent an interesting and, we fear, a too influential book. We will 
quote two short specimens of Mirabeau’s redeeming virtues. His great 
guilt in the eyes of French society was his carrying off Madame 
Monnier. He might uncensured have intrigued with her; his and her 
flight were a scandal, and unpardonable. Before the event happened, 
occurs this passage :— 

MIRABEAU AND HIS WIFE. 


Finding that he loved Sophie, and that she loved him; seeing that with 
every interview the passion increased; and knowing to what a Niagara Fall 
they were necessarily drifting, Mirabeau, summoning up all his resolrtion, re- 
tired for two months away from the syren, and confining himself in his prison- 
house, endeavoured to expel the very recollection of Sophie, by commencing a 
flirtation with a village coquette in the neighbourhood. But finding this in 
vain, and the influence of Sophie fast tending to lure him to Pontarlier once 
again, as a last life-and-death resource, he wrote in half frenzied despair to his 
absent wife, a letter of eight pages, of such eloquence as the subject must have 
enkindled ; telling her how he was on the brink of an awful precipice ; how he 
wished to sin not, but he felt that alone he could not long restrain himself; but 
that were she there, with their son, that would strengthen him, so that he 
should not fall; and urging her by her former love, by their mutual marriage 
joys, by her solemn marriage oath, by their child, by all ties and laws, God’s and 
man’s, to come and join him. 


This letter, could it be obtained, would, one can well imagine, be entitled to 
rank as a prose “ Fare-thee-well! and if for ever,” wrung from a heart like the 
poet's, only immeasurably nobler. But unfortunately (and it is a strong argu- 
mentin favour of Mirabeau, acknowledging its receipt), she steadfastly refused 
to showit to any one. “Madame de Mirabeau,” he wrote to his dear sister Ma- 
dame du Saillant, “ has not wished to show thee—neither will she show thee— 
the letter I wrote from Pontarlier before my fall ; before I was even entirely in- 
toxicated by the philters of love. If I am called at my last day to appear be- 
fore the Sublime Reason, who governs nature, I will say to him, “ I am covered 
with enormous stains; but thou alone knowest, O great God! if I had been as 
guilty as I am, had she but answered as she should have done unto that letter., 


MIRABEAU’S FILIAL LOVE. 


There is nothing more honourable to Mirabeau than his large quality of for- 
giveness. During the whole length of his tempestuous life, we find no instance 
of revengeful malignity, or stern unforgetfulness of wrong; and his love for his 
father stands amid his troublous career, a very gem. At that precise time the 
people of Paris were about to elect their mayor, and numerous friends urged 
Mirabeau to offer himself as candidate ; but, though almost certain of election, 
he declined ; being determined to devote himself to the obsequies of his father, 
the conducting whereof he had entirely taken upon himself. He appeared for a 
few moments in the assembly, and then rode away, twice a day, to Argenteuil ; 
and at the very moment when impartial history writes him down as spending 
his leisure in the intriguing den of the Palais Royal, and all but heading the 


Bastillers, he was far away in quiet from it superinten the funeral cere- 
monies of his father. lia * ~_ ei 
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Che Bankers’ Gasette. 


BANK OF ENGLAND, 


(From the Gazette.) 
Aw Account, pursuant to the Act Tthand 8th Victoria, cap. $2, for the weekending 
on Saturday, the 17th day of June, 1848 :— 
ISSUE DEPARTMENT. 


Le L. 
Notes issued ccocsossessescesenssesee 27,352,845 | Government debt..... coe 11,015,100 
Other securities........ oe 2,984,900 
Gold coin and bullion ... . 11,947,847 
Bilver bullion sc sccserersssesseceees 1,404,998 































27,352,845 27,352,845 


BANKING DEPARTMENT. 


L. ; 

Proprietors'capital......ss..0000+014,553,000 | Government Securities, includ. 

Rest sesseeesesersenees sesesssesecseres 3,396,949 | ing Dead Weight Annuity ...12,089,172 

Public Deposits (including Ex- Other Securities ....00..0000+++s00+++1 1,148,869 
ehequer, Savings’ Banks,Com- ra ecocccecsccecee 9,975,850 
















missioners of National Debt, Gold and Silver Coin -........ ounce - 816,582 
and Dividend Accounts) ...... 5,911,694 
Other Deposits..........c0s0+sereeee08 9, 157,38! 
Seven Day and other Bills ...... 1,010,949 
34,029,973 34,029,973 





Dated the 28nd June, 1848. M. MARSHALL, Chief Cashier. 


Th THE OLD FORM. 
e above bank accounts would, if made out in the old f . 
sent the following result :— ’ ut in the old form, pre 








Liabilities. L. Assets. . 
Circulation ine. Bank post bills 18,338,444 } Securities ....c..ccecececesesseeeee 22 685 041 
685, 


see eee ces ces 5,911,694 Bullion POP OO ORO E eee Fes ee Hes Oe eRe 
‘| Other or private Deposits ..... 9,157,381 one 













bal 33,457,519 36,854,468 
nate seater tiabilities being 3,396,919/, as stated in the above acco unt 







THE ECONOMIST. 
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[June 24, 


: FRIDAY NIGHT. k 

Tue preceding accounts, compared .with those of last we®*, 
exhibit— 

A decrease of Circulation of 000 +00 000 cee eee ene nee ces cee reer Benes oee £292,986 

‘An increase of Public Deposits Of ss.-ssereeersessersereeeee 257,871 

An increase of other Deposits of 

A decrease of Securities Of ss seerereveseesseeseseeee- 

An increase of Bullion of ..++» 

An increase Of Rest Of rreersereereereesssenersssenensces sen escessenees 

An increase of Reserve Of ssseseerserereserenevesseonnenesensee senses 


The above accounts give further evidence of the great con- 
traction in business, leading to the large decrease of the circula- 
tion in the week of 292,986/. The public deposits exhibit an 
increase of 257,8711, and private deposits an increase of 101,0391. 
The large decrease of securities, being 257,867/, further shows 
the contraction of business, the whole amount of private securi- 
ties being now only 11,148,869/. 

The bullion shows the large increase of 29,501/, and the re- 
serve shows an increase of 578,966/. There is still an influx of 
gold going on from the Levant, and particularly from Constanti- 
nople ; considerable arrivals of silver have also taken place from 
South America during the week, but which has chiefly again 
been re-exported to Paris and Amsterdam. 

With reference to the Bank returns of last week we have re- 
ceived from a correspondent the following letter :— 

Sir,—In the Economist of Saturdar last, the bank return gives the 
amount of public deposits at 5,653,000. And I find by reference to 
the corresponding period last year that the amount of public deposits 
was 8,693,0007. : 4 

Will you be kind enough to imform me if the public deposits can 
be taken as any index of the revenue, and if so, in what manner so 
alarming a contrast can be accounted for ?—Your obedient servant, 

Liverpool, June 22. F. R. A. 

In reply to this letter, we would beg to remark, that the public 
deposits at this time do not form a fair test of the state of the 
revenue as compared with the same period last year—when that 
item of the bank accounts iucluded a large sum—a portion of the 
eight million loan. We are glad to be enabled to state that, not- 
withstanding the depressed state of the trade of the country, the 
general aspect of the revenue is much better than it was when the 
Chancellor of the Exchequer made his statement some months ago. 

The state of the money market does not offer much subject for re- 
mark, but very little change having taken place during the week, 
either in the rate of interest orjthe value of securities. The following 
tables show the opening and closing prices of Consols on each day 
of the week, and a comparison of the closing prices of the chief 
securities to-day and last Friday, and also of the leading railway 
shares :— 


see eeeeeerereneeesens see” **°* bene see 
oweveceeseooee 
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ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday eeecesoes eee eeecee eee eee necces 83, > eoecee ow“ 
Monday eeecee eee eee eeceee eee eccceccee 83 woeeee oe 
Tuesday seecereee eee eeeeee one ereeee 83 eeeces eee 
Wednesday ...... eos eeeeee a enn Oe cco OR 
Thursday....ecses eee eeecee ave eereneeee 833 i ooeeee 3 i 
Friday see seseneces ove eoenee eee eeeeveces 838 £ eeeree a 
Closing prices Closing prices 
iast Friday this 
8 per cent consols, account «+. 834 4 eoceeeeee 833 3 
‘ al = MONEY «reve Sbut oeerereee Sbut 
EE | eccccenne 84 6 
8 per cent reduced ...cccccccccvee 83 eccccecee 83 § 
Exchequer dills ssssccse-seseevee 38 41 28 31 evesssece 38 41 29 32 
Bank stock ccccccccoccocccccccccess 191 8 scossssee 191 3 
East India stock ...... ccsccsesooee §=Shut evccce vee 
Spanish 3 PET CONES coerereeereeees 22% 34 Beeceeeee 223 £ 
Portuguese 4 per cents 16 17 
Mexican 5 per cents 163 
Dutch 24 per cents ... ove 
— 4 per COENESs000 ee 
Closing prices 
last Friday 
London and North Western... 121 3 
Midland counties ....ecsrccersreee 100 2 
MOIING scsvveccssscnsaninassosone. GUA § 304 
Great Westerns essecscccesccsocce 698 NS par erssseeee 108 dis 
Eastern Counties seseccssererervoee 14h 2 ecsvrvoe 13% 14 
South Westerns ........+ ecocscce 47 8 erccsecee 45 7 
South Easterns....cccsscscssssesees 24 y eeeeeeres 233 z 
Norfolk SCORER SER SOR COR OSES EE EER ETF ORE 67 70 eeerereee 64 7 
Great North of England......... 230 3 evecvesee 230 8 
York and North Midland ...... 67 9 ccsccseee 65 7 
York, Newcastle, and Berwick 31} 24 eessveeee 31 2 
Original Newcastle & Berwick 294 30} eccccocce §39 80 
Lancashire and Yorkshire...... 14 12 dis CX MEW sseseoeee 16 14 dis 
4 | Pee 









Edinburgh and Glasgow 
Hull and Selby.........++ eee 
Lancaster and Carlisle 
North Staffordshire...... 
Birmingham and Oxford ...«0 
Birmingham and Dudley...... 








Caledonian eeececcescecevesesecoess SL eeeeeeeee 9 
Aberdeen eoccccccercscesoscccscosens 22 : eereeeces _ - 
Great Northern of France.... 53 ¢ covsvsese 5% SG dis 
Central eveccecveseccsscccocecscosoccn 12 8 evovssese 12 8 dis 
Paris and Rouen ......s0000000008 15$ 16} coveseove 15 16 
ANd Havre cessscccesveees 79 89 ecccsscee 7 8 
Dutch Rhenish ecvececececoseeees 7 6% Seereeeee 73 65 


The geo | market has been in a dull and-drooping state all 
the week, and shares close to-day at lower prices than for many 
months past. Extensive orders have been in the market all the 
“— for —, 

e accounts from India, as far as regards the rospects of the 
money market, are of the most unsatisfactory kind. Othe havoc pro- 
duced by the failure of the Union Bank continues to extend, and to 
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threaten increased disturbance. From Ceylon we are sorry to 
learn of the failure of Messrs Ackland, Boyd, and Co. There are 
also several other foreign failures reported in the present week ; 
amongst whom are Messrs Schroder and Co., of Porto Rico; and 
een houses in Havana, concerned in sugar planting, and 
said to be largely connected with the slave trade. 

In Berlin the circle of bankers and merchants has been thrown 
into a state of great alarm and confusion, and many have left the 
place altogether ; and have, in the meantime, retired to Hamburg, 
where business continues in the most stagnant state ; and where, in 
consequence, it is difficult to employ money at very low rates. 





FOREIGN EXCHANGES, 

TvugEspay, June 20.—Bills upon Hamburg, Spain, and Portugal were 
more in demand, and fetched better prices than on the previous post- 
day. Amsterdam was rather less inquired for. Paris unaltered. Italian 
places neglected. Vienna and Trieste without buyers. 

Fripay, June 23.—There was more demand for foreign bills to-day than 
for some time past, and as the supply thereof was anything but plentiful, 
better rates were in many instances obtained. The demand was cliefly 
for Holland, Hamburg, short Paris, Frankfort-on-the-Maine, Spain, and 
Portugal. For Vienna and Trieste there were but few buyers. 





COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 20 per mille, which, at the English 
mint price of 3/ 17s 104d per ounce for standard gold, gives an 
exchange of 25°65; and the exchange at Paris on London at short 
being 25°57}, it follows that gold is 0-29 per cent dearer in Paris than 
in London. 

By advices from Hamburgh the price of gold is 439 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13°12; and the exchange at Hamburgh 
on London at short being 13°104, it follows that gold is 0°62 per cent 
dearer in Hamburgh than in London. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 
Rate of Exchange 
on London. 


Latest 
Date. 

eee Sight 

£.25 474 to 25 524 1 month’s date 
25 30 to 25 35 ° 3 _ 

£.25 60 to 25 57h = sueeee 3 days’ sight 


Paris secsserceseeees JUNE 21 sooese 





ANEWEIP vevseevssere = 22 serene { ae eves 2 months’ date 
Amsterdam vase — 20 sue { MET RR tree Oaths” date 
Hamburg wee — 20 wsson { == 7 ae : he 
es Me. MRE: me 8 
BD <csseescinces «6 ™™ «BY ‘cccese 4id eescce 


3 om 
New York ...csooee 7 soos LOE COLL P. ct pr  sseeere 60 days’ sight 
1} per cent pm ssveee 30 
to F percent pm ss. 60 
to 1} per cent pm ss... 90 


14 per cent pm soveee 90 


TAMBICA vores vere May 29 seveee 


Havana see eeseeeees — 27 eeeeee 


Rio de Janeiro... April 28 ss. 25d eoseee 60 
TS senistcivninses MEF © ccccse 254d to 26d viene OO 
PernaMbucc vee, = — 10 aeenee 253d to 26d everee 60 


Valparaiso .ecsceeee Mar. 30 scsces 434d eccose 90 
Buenos Ayres .. — eoecece ooo eveeee 60 
Montevideo .... Feb. 20 seve 40¢d to 41d severe 60 _ 

evseee 30 days’ sight 














Mauritius eeeeee Mar. 25 eeeres { 5 to6 per cent Gis cesece 3 months’ sight 
eee ccccee 6 _ 
2 480d to 4s 0)d —sseaee 30 days’ sight 
Singapore wens May 6 sssere { 4s 34d ‘ esseee 6 months’ sight 
Ceylon eee eeeeeeeee Mar. 4 eeeeee eee eoeeee 6 a= 
Hong Kong «000 April 26 s+ 4s 2d cvecee 6 - 
1s $d eeneee Sight - 
Bombay.scsossveeee May 11 csoeee { 1s 94d esos 3 months’ sight 
1s 93d . 2 1O§d —cevese 2 - 
Is 10 eveeee - 
Calcuttascesse-sssee = 2 eneeee { on $ » a 10 months’ date 
Canton weserecescee April 28 ccocce 4s 2d seveee sane sight 
Manilla ..svesseo Jan, 22 seve { ” ww 30 days’ sight 
PRICES OF BULLION. . P 
s 
Foreign gee in bars, (standard) seccocrersseeeeeeesper ounce 3 17 9 
Spanish Goubloons ....000ercecserersveesceesevseerssenvsssrssrereseere O 0 0 
Foreign gold in coin, Portugal pieces ........+ ecoccccoseccece 8 @ @ 
New dollars OPO COCEOe eee ee Hee OOe nee © 6 OOS TEE ORE OEE FOS ER EO SES FER eEeOREST® 04 9% 
Silver in bars, (standard) ....c0cccccsrsrecerereeeesserscerereseserenee OF 4 llé 











THE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 


Sat, Mon Tues Wed Thur | Fri 
{ 





























— ! 
Bank Stock, 9 per cent od... ane oe 191 2g [1929191 2 
3 perCent Reduced Anns. 833 § (833% (83§ ¢ (838 4 8394 83% § 


3 per Cent Consols Anns. ... 843 eee | oe ove oe | ee 





8 per Cent Anns., 1726 os os a a vase 
34 per Cent Anns. ove ow 848 5 «S4b Gg (48s SHEE 84g a 844 2 
ew5 per Cent... eee on eee oe aoe oo I ee | eee 
Long Anns. Jan. 5, 1860 | me = 8 9-16 6 9-16 8} 9-16 '8§ 84 9-16 
Anns. for39 years, Oct.10,1859) ase ve ~ 83 5-16 | we eee 
Ditto Jan. 5, 1860| oe | os os =< i ~ 
Ditto Jan. 5, 1880) ... | ve eon a 
India Stock,104 perCent  ...) os =| ew ove ooo =| ote] 
Do. Bonds, 44 per Cent 1000/| ... I8slésp) .. %I9s p 20sp 20s p 
Ditto under1000/ ...16s p 19s p 19sl6spl7sp | «+ 208 p 
South Sea Stock, 33 per Cent cool one one | aoe { oe | one oe 
Ditto Old Anns., 8 per Cent eee oo aoe | eee one eee 
Ditto New Anns.,3perCent) w+ | a eve woe | wwe | aes 
8 per Cent Anns., 1751... eee eee | eee eee eee } eee | eee 
Bank Stock for acct. July 14...) see | ave “ oe a a 
8 p Cent Cons. for opg., July 14834 $ xd 83g {xd.934 § xd 83 gxd83h G 839 § 
India Stock for opg.. July 13.6} ose | eee ove | ose ove os 
Guaranteed, 6 per Cent)... oe on ‘a ion an 
. Bills, 10004 244 (39sp 37s P o» (408 p 378 40s p 40s 388 p 

Ditto 5003 a= aoe 37s is P one 408 Pp eee one 
Ditto Small — 3853%spiisp 40sp | .. 378 ~p “8 

Ditto Advertised 2d |28s 31s p 28s 3ispS8is p ‘31s 28s p 30s 32s p 29s 328 p + 
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LATEST PRICES OF AMERICAN STOCKS. 








United States ... ove oe 6 ove eco ove ‘97 ‘103 xd 
Alabama... ooo Sterling 5 | 1858 9,000,000 Jan. and July 55 
| 
Indiana wwe wwe owe ome 5 | {1865} | 115600,000) == a ss 
Illinois a ooo ooo oo» 6) 1870 | 10,000,000) _ isi 44 
Kentucky - m « ¢).BB4 ames oo 1893 100 
Louisiana eee Sterling 5 | 1848 1,800,000) _ 
1844 
on 5 {isa} 7,000,000 Feb. and Aug.'76 
1852 } 
Maryland... ove Sterling 5 | i888 3,006,000 Jan. and July 663 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 96 
Michigan... se me +m» 6 | 1863 | 5,000,000 Jan. and July 
Mississippi . Sterling 5 {18°°}| 2,000,000.May and Nov. | 








1861 
- 6 {son} 5,000,000| Mar. and Sept. 
87 } 
New York mn «- «aS 1858 | 13,124,270; Quarterly 90 954 
Ohio oe oe eco oo 6 = 19,000,000| Jan. and July l00 
856 | i 
- ¢ {isco} | $000,000 = — 88 | 
Pennsylvania ss eee we 5 { is70} 41,000,000) Feb. and Aug. 66 75 
South Carolina oe ms « 5. 1866 | 3,000,000 Jan, and July! 
Tennessee oss os eco 6 | 1868 3,000,000} —_ 
Virginia «+. ose ees oe 6 | 1857 7,000,000 — | | 
United States Bank Shares ... 1866 | 35,000,006 _ } ‘3 
Louisiana State Bank...  .. 10 {| 1870 | 2,000,000) - | | 
Bank of Louisiana ove oe 8 1870 4,000,000) = | | 
| (1860 
New York City ... eee ee 5 | {isse} 9,600,000| Quarterly | 
| (1851 } | | 
New Orleans City eco ee 5 | 1863 1,500,000\ Jan. and July) 
Camden & Amboy R, R. Bond 6 £225,000) Feb. and Aug. 





Exchange at New York 1103 11. 
INSURANCE COMPANIES, 


ct I 
No. of 


























Shares | Dividend Friday evening. | Shares. Paid. 2, = 
| 
| | L. & BD. 

2,000 32 10s Albion ove ove oe o-| 500 | 50 0 0 75 
50,000 6p cent Alliance British and Foreign ..| 100 | 11 0 0 16% 
50,000 62 p cent Do. Marine eee exe o-| 100 5 0 0] uw 
44,000 1386d psh Atlas .. se sew wwe ee) 5 6 3! 133 
12,000 7s p sh British Commercial ... ese | 50 5 00 53 6 

5,000|5/ p ¢ & bs Clerical, Medical, and General Life 100 10 0 0} 19 

4,000 32 County ove ove oe ee} 100 10 0 O]| ase 

oo tee Crown oo tite (ties 5 00] lt 
20,000 6s Eagle ... aa on eco eee 50 5 ¢c 0 53 6 
20,000|5/ p cent English and Scottish Law Life .. 650 212 6 ose 

4,651\5$ p cent’ European Life eve eve ow) 20 20 0 O| we 

5,000|4/ & bonus Family Endowment Societ, ove 4 400] w 
25,000 5/ p cent Freemasons «4. eee ove eo! 20 $00 2 

1,000000/'6/ p cent (Globe... oes eve ove oe} Stk, eve 115 
20,000\5/ |Guardian se sea ov! 100 3610 0; 45 

2,400 122 p cent Imperial Fire ooo ooo o»| 500 50 0 0} 218 

7,500'128 Imperial Life oon eee e| 100 10 0 OO} 15 
13,453|(/sh & bs [Indemnity Marine ... «+ «| 100 513 1) 2 
50,000 ove |Law Fire ose eee ove es| 100 210 @) 6c 
10,000) 12 58 |Law Life ooo eve ooo e| 100 10 0 O| 44% 
20,000 ove Legal and General Life .. «+. 50 20 0 4 

3,900)108 |London Fire a a af BPs 91. 
31,000) 108 London Ship — wo af 1B OF @ 
10,000 ove Marine ove oo ls ve} 100 15 0 0] ws 
10,000/44 p cent’ |Medical, Invalid, and General Life 50 200 2432 
25,000/5/ pcent {National Loan Fund eve on) 20 210 Of} ws 

5,000'82 p cent (National Life ooo eee we] 100 5 0 OO] ws 
30,000| 57 p cent |Palladium Life one oe one) 50 2¢0 ee 

ove ove Pelican oe eee ose Por) ee oes 36% 

we [SE pah Abe Phoenix eee] owe we _ (| 184 

2,500 12 58 |Provident Life eco eee e+ 100 10 0 0} 2% 
200,000|48 Rock Life” ws cco ite eet SG 010 0} 4 

689,2201)5/ P cent |Ruyal Exchange ... ove oe, Stk. 1623 
ove 64 Sun Fire exe oso eco aa a oe 

4,000 116s Do. Life eee one eee eal eee one 





5,000\109! pe&bs Universal Lif .. .. ad 100 °/.9 0 0] 2% 
ose \Victoria Life ... om ese a 40 





JOINT STOCK BANKS. 


















































No. of | Dividends i. : Price 
Shares |per annum| Priday evening. | Shares | Paid lpr shar 
| | = | L. 8. D.} 
22,500 ovo Australasia inti t'iad 1¢4Rh 1 6 6 oe 
20,000 | 5! perct | British North American... «| 50 | 50 0 0) wm 
5,000 | 7i perct Ceylon... ove ove ow} 25 | 25 0 0 eee 
eco 61 perct | Commercial of London ... «| 100 20 0 0 ove 
20,000 | 5i perct | Colonial ... ovo oe ome} 100 | 25 0 0 ose 
12,000 [154 perct | Gloucestershire ... one ecol  ene ove | ose 
4,000 | 6/ perct | Tomian we ve we vee, 25 | 25 OO] ne 
40,000 |6/ & 8sbs.. Londonand Westminste: oe! 100 20 0 O| + 2 
60,000 63&7s6dbs London Joint Stock ove ont 50 110 6 6 43 
20,010 | #4 perct | ProvincialofIreland .. «- 100 25 0 0 | 40 
4,(00 | 81 perct Ditto New eco ove 10 10 0 0 ove 
2,000 | 52 perct | Nationalofireland  ... ok 2210 0, 419 
10,00) | 64 perct | National Provincial of England | 100 35 0 0 } 
10,100 | 52 per ct Ditto New .. wai # 10 0 0! ws 
«- | 5¢perct | South Australia ws w+ | 25 | 2210 0 | oe 
20,000 | Gi perct | Union of Australia = we =m) 25 25 0 0) om 
8,000 | eee | Ditto Ditto ove om) eee 2 lo 0 os 
60,000 | 62 peret | Union of London oo = owe, «5 lo o OU ove 
15,000 eee Union of Madrid ... ose ow. 40 40 0 0 ove 
DOCKS. 
No. of Dividend ' : | ad Price 
Shares per annum Friday evening. Shares Paid pr share 
ae ae 
313,400) 4 p cent Commercial one ose on} Sth. ove ose 
2,065668/ 6 p cent East and West India_... oe Stk. eco 119 
1,038 3/psbare | East Country ose eee o- 100 soe 2i 
3,238,201 5 p cent London... ove oo o. Stk. an | 103 
eee 4pcent | Ditto Bonds... eco eee eee ese | eee 
1,352,752 4 p cent St Katharine eos eve eo» Stk. eco | 76 
500,000 44 p cent Ditto Bonds ... 00 eee one oo ese 
7,000 2 p cent Southampton eco eco ooo, 50 | 50 0 Of] uve 
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PRICES OF FOREIGN STOCKS. 





Sat | Mon| Tues| Wed | Thur! Pri 








Austrian Bonds,5 per cent. 10 gu. p. £ st. 
Brazilian Bonds, 5 per cent ... ove 
Ditto New, 5 per cent, 1829 and 1839 
Ditto New, 1843... 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent 
Chilian Bonds, 6 per cent 
Ditto 3 per cent 
Danish Bonds, 3 per cent, 1825 eos one 
Dutch 24 per cent. Exchange 12 guilders | 
| 
{ 
| 


- 


“ | == beg 
ore “~ | } . 


) 


oe eee ore 


on so | 


ose 


1123 


31g 1 [81g 2] ow 





Equad or nds... eee oon 
Grenada Bonds, 1 per Cent ... 
Ditto Deferred ore 
Greek Bonds 1824-25, 5 
Mexican 5 per cent, 184 
Peruvian Bonds, 6 per cent ... 


12). 


eee eee 


ose | w]e 


: | 
oo. 


"163 § (16 § \163 3 
_ : iso" ‘ "y 


. s * 
ae a apart OR RShr Bag Faw 


ope cent one 


e 


or eee ae ee ed es ee 


Portuguese Bonds, 5 per cent ove eos] coe | eee oe 62 ove ove 
Ditto 3 percent =a ose eee eos} ces | ee ow | = ove on 
Dittod percent. ooo ove ‘ila (178 16; soo | ooo ove ove 
Ditto Annuities, 1855 ove oe ove] ove | eee | ne ee | ote ove 

’ Russian Bonds, 1822,5 p cent, in £ sterlin « j905 91 906 |} eo eee 
r Spanish Bonds, 5 per c div.from Nov. 1840| ... (12 | oe | ove (ANd § oe 
Ditto ditto ditto 1841, .. oes ove woo | ee eee 

Ditto ditto ditto 1844) eee wee | eee | ote - eee 

Ditto citto ditto 1845) oe ove ove ove ove eee 

Ditto ditte ditto 1846) woe | wee | ose * eee eee 

mee ditto ditto 1847) ow. oe ove ove ese ove 

ditto Coupons ove ove ove eos! _ ses woe | one oes ove ove 

Ditto Passive Bonds a oes ns 3% |3 | eve ove on 

Ditto Deferred eee ove eee ose] eee ooo cco | tee ove ove 

Ditto 3 per cent Spanish Bonds ... eee} ove = 123 223 46225 = 228 eee 

Venezuela 24 per cent Bonds ove woe! see | woe | ose ove ove ” 
Ditto Deferred ese ooo ooo oss] ene ove | coe | cee | ove | oe 

Dividends on theabove fuyabiein London. | | 

Belgian Scrip, 24 percent ... ove eee} eee ooo | ose ove ove 
Ditto Bonds, 44 per cent ... ove eos} ove = 98 60 60 ove ove ove 

Dutch 24 per cent, Exchange 12 guilders...| .. (43 43 23 434 43} one 
Ditto 4 per cent Certificates ove ove \633 4 


ow» 633 4 643 ¢ 


| 
} 
eee aoe | cd | ore 


Ditto 4 percent. Bonds ... 
Russian Metallic, 5 per cent. 


Ex. 3s Id od 


FRENCH FUNDS. 





| { 
Paris | pendon | Paris London| Paris London 
| June 19 June 21, June 20 June 22 June 21 June 23 
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; — ales F. c.| F.C. | F. 4m Cc | Fc | BC 
5 per Cen entes, div. 
March and 22 Sept... } | 6850 | we | 6825) on 68 0/ 
Exchange eco eos ooo] one ove ove ove oo | tte 
49 perCent Rentes 2 se) aes oso ove ove ove | ote 
Exchange ose eee one eee eee eee } ove one ove 
38 per Cent Rentes, div. 22 } 
June and 22 December } | 45 75 wm 45 75 _ 60) = 
o en — ' ooo en aw eos ose oe | ae 
ank Shares, div. 1 January) | } 
-_e %} 11265 wwe 1260 eer | ade 
Exchange cn London I month) 25 524! eee 25 473) on 25 472° ane 
Ditto Smonths| 25 42) oes 2 ie) se 25 40 | ae 
COURSE OF EXCHANGE. 
cool ___ Tuesday. Friday. 
. Prices Prices 
Time | printed Prices negociatea] printed Prices negociated 
| on | on Change on on Change 
| "Change Change 
— | 
Amsterdam ... | 3ms 12.5 | 12 3) on 12 5] 12 8 = 
Ditto atsight...) .w.. {| 12 DB] .. | ve 12 2 oe 
Rotterdam .. .. short | 12 55) 12 34, oe 12 54) 12 33] 
Antwerp ove «| 8ms 2610 | 2% 10) 26 20 26 10 jie 
Hamburgh mes baneo| .. | 14 | 12 128) 13 128] 14 13 12% 13 123 
Paris, 3 dayssight ...| short | 25 60 25 45 | 2555] 25 60/ 2550) 25 60 
Ditto eve eo Sms | 26 ese eos 26 we ooo 
Marseilles ..  o| oo | 2630! 2590] 26 26 30} 25 90)| 25 95 
Bordeaux ... coo! oe 26 30 | ove ese 26 30 eve ove 
Frankft.on the Main... 123 1223 122§ | 123 122 ove 
Petersburg sil.rble.) eT oe aa 33 io dl oe 
Berlin exe dol, ms TF BR 1 a eee 73 eve | oon 
Vienna eff Fio| Sms | 12 | ese ove 12 oe] awe 
Trieste ee do. | oe rami ese 1l 56 ooo ooo 
Madrid = ooo] oo | 4) = om 41 wo | .o 
ie @* «tm +O" 1a a 45 46x | «(463 
Leghorn. | «= | 3150| $150] 3160) 3150| 31°50) .. 
Gene, cs | ow | OS | 8 O01 88 SI 3 25 90| 25 95 
Naples ons e oo «6|lewlCU]lClCB eco 36 352 06| 36 
Palermo eee as ove + poz eee ove oes POz woe ose 
Messina eee eee wee vee j one eee one ose or 
Lisbon eee ee 60 ds dt) 51} 51z 52 513 513 eco 
Oporto wae) oe | 524 a 51 62 |b 
Rio Janeiro. | ow | 23 Satie me 23 - os 
NewYork ..  ..! on oe ae a= | an 





The Commercial Times. 


Mails Arrived. 
LATEST DATES. 

Or 2ist June, Inpia and Cura, via Marseilles—Hong Kong, April 26; Singapore, 
May 6; Calcutta, 2; Madras, 10; Bombay, 11 ; Ceylon, 16; Aden, 30; Alexan- 
dria, June 9; Corfu,9; Malta, 14. 

On 2ist June, West Inpi4 and Mexican, per Tay steamer, via Southampton—Hon- 
duras, il; Tampico, 13; Vera Cruz, 16; Demerara, 19 ; New Orleans, :9; 
Jamaica, 22; Grenada, 23; St Vincent, 24 ; Porto Rico and Barbadoes, 26; Ha- 

vana, 27; Martinique, 29; Antigua, 30; Jacmel and Nassau, 29; St Thomas, 31 ; 



















Bermuda, June 6. 
On 22nd June, America, per Hibernia steamer, via Liverpool —Montreal and Quebec, 


June 1; Prince Edward’s Island and Frederickton, 6; St John’s, N.B., and New 
| York, 7; Halifax, 10. 





Mails will be Despatched 
FROM LONDON 
On 27th June (morning), for Vico, Oponto, Lisson, Capiz, and GIBRALTAR, per 
evening), for Bairise Norra Ameaica and Unrre A Hi- 
bernia steamer, via Liverpool. eer te 
On 30th June (evening), for SypNey, per Trafalgar, from the Thames. 


| On 30th June (evening), for M Cc » 
| on mins ADEIRA, CaPE DE VEeRpss, Sizrra Leones, and Ascex 














MS. ——, via Plymouth. 
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[June 24, 


July (evening), for Bermupa, Nassau, West Inpies, and Gor or Mexico 
_ ie Bees. New ORLEANS, Vera Onvz, and Tampico ; also, for Hox. 
purAs, Porto Capeneo, and La Guayma (Mapeia, Canruacers, Cum, 
Perv, Santa Mantua, and San Juan DE NICARAGUA, are excepted; mails 
to these places on the 17th of each month only), per Severn steamer, via South- 
ampton. 
On 4th Saly (evening) for Say Brazizs, and Buenos Avaes, per H.M. packet 
P. in, via Falmouth. 
The Jupiter steamship is appointed to sail from Southampton on the 29th inst. for 
Genoa, Leghorn, and Civita Vecchia, calling at Gibraltar ; letters in time on the 28th 
inst. 





—————— 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Barley.| Oate. 





Rye. 






































Sold..osngts| 99,532 | 3,568 | 17,288 
s a s a . ; 
Weekly average, June 17...| 4610/ 3010/ 2 

Sean, ot ae 8) 31 7| 2 9 

- — Bunt 48 1] 31 8) 31 © 

_ May 27..0..} 47 8) 32 8, 26 8 

~ —— Dil OS aT ee 

_ — 18...) 4920( 32 8) 20 2 

Gix weeks’AaVerage severes oo] 48 1 | 32 0 20 7 
Same time last year ~cccscs-see| 938 9| 54 0) 84 6| 69 8| 87 | 58 10 
Duties.es.c.seesee sents oi6+ 3 ©’ 964 3 OT “8 B12 © 





GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending June 14, 1848. 


“| Wheat | Barley | Indian | Buck- 





| 
Oats and|Rye and 























and and corn and\wheat & 
wheat | barley- | oatmeal | ryemeal | Peas | Beans Indian- |buck wht 
flour meal 1 meal meal 
| | 
qrs | rs qra | qrs | qrs qrs qrs qrs 
Foreign ... 21,710 | 18,710 8,940 17 | 673 12,593 4,829 } 131 
Colonial... one ) one eee { eee eee | eee eee | eee 
Total .. 21,710 18,710) 8,940) 17 | 673 | 12,593 | 4,829) 131 


Total imports Of the WeECK .rccocccscscvereesserecsvescseescsssovess G79/93 GTS 


FRIDAY NIGHT. 

The continued state of disturbance which prevails on the 
continent, especially in Germany — the hostile attitude in 
which affairs continue with regard to Denmark—and the reac- 
tion which is now felt from some of the more distant European 
markets—all tend further to depress the state of trade in thig 
country, and especially at the out-ports. Io many instances 
where parties have been induced to hold goods in the hope of 
improvement, the continued reduction of prices has at length 
induced considerable sales to be made in order to meet engage~- 
ments, which has acted very unfavourably upon many classes of 
goods. 


In the corn-market, in consequence of short supplies in the 
early part of the week, good English wheat sold freely at an 
advance of 1s to 2s per quarter; but to-day the market closed 
in a very dull state, but without any reduction on the prices of 
Monday. The accounts from I[reland regarding the crops are 
most favourable, and especially with regard to the potato crop, of 
which the breadth planted is large. 

In the colonial markets generally there is not much change to 
be noticed. The sugar trade has improved towards the close of 
the week, and a considerable business has been done at rather 
better prices. The uncertainty with regard to the ultimate 
settlement of the sugar duties has no doubt some effect upon the 
market, and nv doubt a larger business would be done but for 
this cause. 

The accounts received from the East Indian markets, including 
Singapore and Ceylon, are generally somewhat more favourable 
as regards the demand for British manufactures, and the prices 
which they were realising, were generally such as left a fair 
profit to the merchaut, and to induce a considerable increase 
of shipments. 

From the United States the accounts are very varied. The 
imports of British manufactures are said to have been as exten- 
sive as last year, and a fair demand continued to be experienced 
for t'e internal markets. The accounts of the growing crops 
are generally favourable, but great complaints come from the 
cotton districts, in consequence of the extreme low price of this 
staple. Some letters mention that it is probable a considerable 
reduction will take place in the extent of cultivation, and that 
lands now used for cotton cultivation will be turned to that of 
sugar. The extensive shipments of specie continued, and some 
apprehensions were felt of the inconvenience which may result 
to trade generally therefrom. 

From the manufacturing districts the accounts are somewhat 
better, as far as regards the demand for the eastern markets ; 
but the decline of demand from the continent is producing great 
depression in other branches. The accounts from the iron dis- 
tricts are by no means improved. 





_ The following official return, prepared under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative classes within 
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Description of mills, fac- State of mills &c., whether working on full, 


SS short time, or 


Total _ No. working No working 
b OW 
Number of fulltime, fulltimewith Short 
Classification mills, with full only a por- 
works, complement tion of hands 
&e. ofhands employed 








-—errrr= 


time 


Stopped 


g 
i 


Cotton mills ...... 90 
Sik mills .....0. = =7 
Worsted mills .. 3 
Smallware mills 16 
Print works ...00. 4 
WOTKS.cccve-s 24 
achinists ...... 37 


sccrsseee = 56 


sovseeres Bree sevene 


-- 
— 


eseseoere LL ceccveeee 12 


a 


wevrveeee ereseeeee = aneenenee one 


eeeeeeene eeeereoee 1 


3 


wee ceweee eee ceruee ores eee eee EEE eee fee 


svovseree 16 


cvcscorse 10 


soweseees 5 eee eweeee 


eeeeeeree 





Foundries ......... 22 


Slaw wee 


2 

8 

eeeeeeeee 2 
25 


© sererre 10 eeeeteree eeeeeeere 5 
Total .corcose 203 105 3 
Description of mills, fac- Number of operatives usually employed, and 


tories, &c., given con- 
secutively 
--__* Or 
Total 
Classification Number of 
hands 
Cotton mills ..... 
Silk 


Worsted mills ... 225 
Smallware mills 
Print works ...... 1,133 
Fe rertcercore 2,17 
MISES ...eve 6,729 
Foundries .......0 


Totalecseoree 44,422 29,745 6,274 8,403 


There was no return for last week, in consequence of its being Whitsantide, 
and a general holiday. A comparison of the return for the present week, 
with that for the week ending June 7th, gives the following results :—Ove 
cotton mill, previously stopped, had gone upon short time ; four cotton mills 
have stopped altogether, owing to their having been pulled down to make 
voom for some railway works. Of the hands employed in the cotton mills, 
there are 269 fewer included in the return, owing to the stoppage of the mills 
just mentioned ; there are 1,343 fewer hands fully employed, 325 more on 
short time, and 749 more wholly out of employment than there were a fort- 
night since. One silk mill and one smallware mill have also been pulled 
down, from the same cause as the cotton mills, so that there are, altogether, 
six fewer works included in the table ; there are at present four fewer on full 
time, four fewer on short time, and two more stopped altogether. There are, 
altogether, 341 fewer hands included in the table; and there are 882 fewer 
hands on full time, 502 fewer on short time, and 1,043 more out of employ- 
ment altogether. Altogether, the return is of an unfavourable character ; 
owing, probably, in some degree, to an imperfect resumption of work after the 
Whitsuntide holidays. 


whether working full time, short time, or 
wholly out of employ 
ee A. 
Number 
working 
full time. 
19,320 
2,870 
eR CCe ee 30 
1,606 
1,113 
623 











———, 
No. wholly 
out of em- 

ployment 

5,256 


12 
see eetene ~ 


Number 
working 
short time 

3,489 


wwe ceeeee eee serene ore 


ame a 
chides. aa 
ereeeeree 959 
1,361 
706 cceoree 268 


eeteeeree 58 


eeeereeee 114 
. 20 
593 
1,891 
459 














STATE OF THE CORN TRADE FOR THE WEEK. 





The quantity of wheat offered at Mark lane on Monday by land carriage 
samples from Essex, Kent, and Suffolk was limited ; and the town millers 
were free buyers at an advance of 2s per qr. The importations of foreign 
amounted to 11,248 qra, and consisted of 118 from Adelaide, 210 from 
Antwerp, 258 Callundborg, 1,826 from Dantzic, 470 from Faaborg, 126 from 
Hamburg, 750 from Klinteberg, 300 from Konigsberg, 550 from Nykioberg, 
660 from Odessa, 1,410 from Petersburz, 920 from Rostock, 45 from Rot- 
terdam, 1,672 from Stettin, 510 from Stralsund, 1,288 from Wolgast, and 130 
from Wordinburg; a tolerably fair sile was experienced for all descriptions 
at an improvement of 1s per qr. The arrivals of flour consisted of 4,579 
sacks coastwise, 7,353 sacks per Eastern Counties railway, with 1,840 bar- 
rels of foreign : good country marks were in fair request, at 1s per sack more 
mopey. Barley was in slow inquiry at barely previous rates, and beans 
were the tarn lower, whilst peas, though slow sale, were not cheaper. The 
supplies of oats were 842 qrs coastwise, 254 per Eastern Counties railway, | 
1,140 of Seotch, and 26,363 of foreign ; the demand was slow, but good corn | 
was not obtainable at less money. The arrivals of Indian corn were 850 qrs; | 
a was offered for sale, and holders refused to sell except at higher 
rates. 

The arrivals of wheat at Liverpool consisted of 562 qrs from Ireland, with | 
2,393 coastwise: at Tuesday’s market there was a thin attendance, and the 
trade was not active, at an advance of 2d to 3d per 70 lbs on fresh quulities. 
The supplies of flour were 1,355 sacks, and 62 barrels from Ireland, with 71 
sacks coastwise ; the deraand was to a tolerably fair extent at an improve- 
ment of 6d per sack and barrel. Barley was unaltered, whilst oats, beans, 
and peas were difficult to sell at late rates. Theinquiry for Indian corn was 
small, at an enhancement of 1s per 480 lbs ; and corn meal was ouly in mode- 
rate request atSfrom 14s to 148 6d per barrel. 

There was a fair supply from the farmers at Hull, and the millers supplied 
themselves at an advance of 2s to 3s per qr: average 47s 1d on 696 qrs, Fo- 
reign brought 1s to 2s per qr more money, with a better sale. Barley was in 
fair request at rather less money, whilst oats declined 6d to 1s per qr, with 
a _ supply. Beans were without change. . 

he arrivals of wheat at Leeds were good, anid a fair business was done 
at 1s per qr over last week’s rates: average 478 7}d on 3,941 qrs. Oats and 
beans were dull sale, at barely last week’s currency. oa 

There were small supplies of grain at Lynn. Wheat was in fair request 
at 28 per qr advance; the average was 43s 4d on 2,024 qrs. Beans were ls 
per qr cheaper, but no change occurred in the value of other grain. : 

The supplies for Wednesday's market at Mark lane were goo! of foreign 
barley and oats, but limited of English grain. There was no activity in the 
demand for wheat, and prices remained unchanged. Barley was taken 
slowly ata decline of 1s per qr. Beans and peas were the same as on Mon- 
day, but oats were dull and rather lower. : 

The supplies of wheat from the farmers at Stockton were small, which 
were taken off at an improvement of 1s to 2s per quarter; average, 51s 
11d on 192 quarters. Oats and beans maintained about last week's cur- 
rency. 

Ginsgow market was thinly attended, and the transactions in wheat were 
te a moderate extent, at the prices of the previous week ; whilst flour sup- 

former rates. Barley was dull, and 6d to 1s per quarter cheaper. 
were in limited request, at a decline of 3d to 6d per boll. 
and peas were dull, without change in value. 


Beans 


the borough of Manchester, who are employed in the various descriptions of 
mills and works specified. hiaabepteiaskes> 
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tent, and the trade ruled slow at the currency of the previous week. Bar- 
ley was dull at former currency. Oats were in limited request at a de- 
cline of 1s per quarter; whilst beans, as well as peas, were obtainable on 
lower terms. 

The weekly averages announced on Thursday were, 468 104 on 99,532 
quarters of wheat, 30s 10d on 3,568 quarters of barley, 20s 84 on 7,283 
quarters of oats, 31874 on 79 quarters of rye, 37s 8d on 2,900 quarters of 
beans, and 388 on 198 quarters of peas. 

There was a fair supply of wheat at Birmingham, and the trade was 
dull at an advance of 1s per quarter; average, 50s 54d on 2,649 quarters. 
Barley and oats were ls per quarter cheaper, and beans were easier to 
purchase. The averages of wheat at the neighbouring towns were 45s 6d 


503 104d on 593 quarters at Wolverhampton. 

With a moderate supply of wheat at Bristol, the demand was good, at | 
an improvement of 2s per quarter, and the best qualities of foreign were 
1s to 2s per quarter dearer. Flour was in fair request, at 1s per sack less 
money. Oats and beans were obtainable at lower rates. 

The supply of wheat at Newbury was to a fair extent, and the trade dull 
at a decline of 1s per quarter; average, 45s on 941 quarters. Oats were 
the same in price, but beans, as well as peas, were dull sale. 

The demand for wheat at Uxbridge was slow, at last week's rates; 
averag® 533 13d on 1,039 quarters. Other grain remained unaltered in 
value. 

The supplies of grain coastwise at Mark-lane on Friday were moderate, | 
with good importations of foreign barley and oats, with a tolerably fair | 
quantity of wheat. The trade for wheat was slow, but prices were with- | 
out change. Barley was a dull sale, at a decline of 1s to 28 per qr. 
Beans and peas were much the same in value and demand as on Monday. | 
Oats were in moderate demand, at a reduction of 1s per qr for the best 
qualities. . 

The London averages anonunced this day were :— 











8 8 8 
Wheat ...Essex, Kent, and Suffolk, red, 1847 scores 44 48 Old cccccoesre 48 50 


Qrs. s 4a i 
Wheat vee ove ove ove ove 5,668 at 48 11 ! 
Barley ove owe ove ove - 182 33 3 | 
Vats ove ove ove ove owe 1,664 21 8 | 
Rye oe wee eee oe eee oe oo 
Beans oes eee oes ose oo 420 34 2 
Peas ove eve ove ooo eco 105 37 5 
Arrivals this Week. 
Wheat, Barley. Mali, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
Eng'tsh 3,120 coves 130 seccee 5,010 scores 3,360 ccoree 3,690 
Iriel <ccccscee ove exoes eee ove ove esocee 3,340 sevece sve 
Foreignssesee 4,310  seoree 14,470 scones cveceeS 0,090 covee « oo bes 
PRICES CURRENT OF CORN, &c. 
BRITISH AND [RISH, Per quarter. 
{ 
| 
| 







Do do white dO se----creewe 47 57 DO seovseee 50 53 | 

Norfolk and Lincolnshire, red GO cesses ~» 44 @ DO scocccccee 51 52 

Northumberland & Scotch Osesssesessee see ee 42 46 DO sesscscee 53 52 
RY sevcee Old.coccesce see eeecee vee os 283 30s New . 29 30 Brank..... 32 36 
Barley ...Grinding .... 27 28 Distilling .. 29 30 Malting ... 31 34 


Malt ...eee BrOwN seccore 
Beans ...New large tick 


54 56 
33 «(35 


Paleship .. 57 60 
36 38 


Ware wwe 62 63 


Harrow Pigeon .w. 40 42 | 








Old do 40 42 DO ceceee 44 46 48 50 
Peas coeveeGTeY crosses - 36 38 Mapde - 38 40 48 56 
White, Old.ececccoscceesee 38 40 Boilers ...... 40 41 40 42 





Poland ... 23 24 
Potato... 27 29 
NOWeeeseveee 19 20 | 
Potatoes... 22 23 

Fine evo 22 23 | 
DO aconcee 33 DF | 
TOWN ..cc 42 44 | 


Oats ......Lincoln & Yorksfeed 19 2C Short small 20 22 
Scotch, ANZUB.ccccccccccsccescoccsccsccccsssccsorscsses 24 26 
Irish, Cork, Waterford, and Youghall, black 15 19 
Do, Galway 183 19s, Dublin & Wexfordfeed 19 20 
Do, Limerick, Sligo, and Westport secs 20 21 
Do, Newry, Dundalk, and Londonderry... 21 22 
Flour......[rish, per sack 35s 363, Norfolk, &Csssueeee 34 35 
Tares..coocOld fECAING.cocrccccccercesorccersscorecsscereecsecseses BO St 


FOREIGN. 
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supplies of wheat from the farmers at Edinburgh were to a fair ex- 


Winter ... 48 56 {| 


on 384 quarters at Gloucester, 50s 031 on 793 quarters at Worcester, and 


Wheat ...Dantzic, Konigsberg, high mixed and white .. 47 54 
Do do mixed and red  ..+sseceeee 47 
Pomeranian, Mecklenburg, marks, red ......+- 46 50 
Silesian, WHItC corcccccsccerscccssesseeccseseeveces ss 48 51 
Danish, Holstein, and Friesland, d0.....0+00+ 46 50 
Do do GO, FOU ccoccocesss a 
Aussian, hard cccccscesccoccocccccosscccscesccescoescese |= 424 5 s 42 48 
Canadian, red...-soccccseses ‘ 50 51 
Italian and Tuscan, do.. § 52 54 
Be ypttan cec.ccccvcvcece see cos cose 4 25 Fitna 26 96 

Maize ... Yellow ...... eve eve ccecceese eenvecoreoce 28 34 White..... 28 34 

Barley ...Grinding o0....++ eveceoeccens a Malting... 30 3! 

BOARS ccc 2h IO Bececceves ccc ccccenececoseee etncusnenanea 8) Small ....+ 36 «40 

PCAS cocece WHITE ccccccccerscccesee soveee 38 43 Maplé..... 38 49 

Oats ......Dutch brew and thick ... covcsereceeescsccccescscoscse 23 24 | | 
Russian feed 2.2.0.0 seecsesee scomnecterqeeaemenacneness EO 30 I 
Danish, Mecklenburg, and Friesland feed s.sscsccresccvecssceeeeecseeseceeces 18 21 

Flour...... Danzig, per barrel 24s 26s, American....... coscscosesccce 24 2 

Tares......Large Gore 41s 428, old 285 228, MEW .seceeee cevssoccecsccccecncss SO 36 

SEEDS. 

Linseed .0..e0eee Per qr crushing, Baltic 39s 408, Odessa 40s 42s Sowing .. 56 60 

Rapeseed ......Per last do foreign 28/ 29/, English ». 30/ 32/ Fine new 33 34 

Hempseed scooooPer QT Are sooscerseccceversessseecscoeecee res 42 43 Small ...0. 36 38 


Canaryseed ...Perqr74s 78s. Carraway per CWt....-. 37 «38 Trefoil Pct 14 18 | 


8 ll 


Mustardseed ...Per bushel, DOWN .ssseeseseeesseree see covees White... 5 9 | 
Cloverseed ......Per cwt English white new «+-sossssssers 33 36 Red vssevee 32 41 | 
—  FOrCIZT dO secccereesesecescoscesveree St 45 Do coveseves BH 40 |) 
Trefoil s.ccccce —= EMmglish d0.scc-secessereensereerereree 13 14 Choice... + 15 16 | 
Linseed cake, foreign...Per ton 7/10sto 9110s, English per Mili Ostol2/ 0s | 
Rape dO.ccccoscoccersessvcss — 5i Osto 52 28, Do perton .. 54 Osto 5é 2s { 
ED 
LONDON MARKESrS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SucAR.—The debate on the sugar duties question being adjourned to yester- 
i 


day (Thursday), business was partially suspended in the market, and owing to the 
reluctance of the principal importers to sell, no public sales of colonial were | 
held to-day. The transactions in West India have been to a moderate ex- 
tent, at prices showing an advance of 6d on all descriptions, and the trade took | 
1,300 hhds and tierces on Tuesday and the two following days. There was a 
considerable falling off in the deliveries both of East and West India last week, | 
the trade having kept out of the market. Arrivals since the 16th inst are | 
moderate, consisting of 3,343, bags 74 casks Mauritius, 3,300 pkgs Bengal and | 
East India. The stock of West India is 24,500 casks, &c.; in 1847 at this 
time, ‘0,180 casks, &e. i 
Mauritius.—As no public sales were held at the beginning of the week, the 
transactions have been limited, and confined to some parcels in second hands, at 
rather higher rates. The deliveries last week did not exceed 5,524 bags 151 
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casks; there is still a decrease in the stock, as compared with that of 1847 at 

Bengal.—There were not a public sale on Tuesday, and a limited business 
is reported to have been done by private treaty, at a slight advance on last 
week's prices. : 
Foreign.—No business has been done for export, and the few sales made with 
grocers were at steady prices. 561 }hds 321 barrels Porto Rico (a very inferior 
parcel) sold for consumption at high prices: good to very fine grainy yellow 
428 to 47s; low and brown to good middling, 38s 6d to 41s 6d. 1,575 boxes 
yellow Cuba, chiefly washed, brought 36s to 40s6d; a few lots sound, 38s to 
41s, for middling to good; and 107 chests damaged white, 45s to 50s. 144 casks, 
washed muscovado kind, low to good brown, 32s 6d to 36s 6d per cwt. Privately 
the market has been quiet, and no sales have transpired. Arrivals are rather 
light this week. 

—The demand has been steady, and is still chiefly confined to low 
and middling descriptions of goods, but the unsettled state of the duty ques- 
tion has prevented a large business being done, as the refiners refused several 
offers at last week's prices. Yesterday, the market was firm; brown goods 
were sold at 5is Gd; standard quality, 553 to 55s 6d; titlers, 548 6d to 
57s and upwards. Wet lumps and pieces have been rather dull, at last week’s 

Bastards are in steady demand, at 31s to 388 6d per cwt. There is no 
alteration in the price of treacle; several sales have been made, at 17s to 21s, 
as in quality. The demand for export has been extremely limited, and sugars 
refined in bond are dull, at last week’s rates ; some few sales are reported in 
English crushed, at 25s 6d to 26s 6d. Loaves have been nearly neglected ; 101b 
are held at 29s to 30s. Treacle continues flat. 

Correr.—The home trade have bought to a moderate extent, but there is 
scarcely any business doing for exportation. Some lots middling and good 
Jamaica have been sold at high prices: the ordinary qualities continue dull. 


320 casks 356 barrels in the public sales were about half sold: good coloury, ' 


84s to 978; low to good middling, 51s to 70s 6d; fine fine ordinary, 43s to 51s; 

good to fine ordinary, 32s to 39s; triage, 228 to 248 per cwt. Native kinds of 

Ceylon have been flat, holders refusing to sell under 30s to 30s 6d for good 
ordinary quality, at which 817 bags were nearly all taken in; one lot sold at 
the latter price ; the sales reported by private contractare at 29s6d. The better 
qualities of plantation have brought full rates in the public sales ; other kinds 
sold without alteration: 2,174 bags 163 casks nearly all found buyers: mid- 
dling, 58s to 69s 6d; fine fine ordinary bold to low middling, 40s 6d to 50s; 
good to fine ordinary grey, 328 to 39s; ragged and triage, 24s to 31s 6d; pea- 
berry, 39s to 48s 6d; coloury, 50s to 59s. The deliveries show a furtber in- 
crease, being nearly 4,300 bags last week. Exports from Colombo for the 
quarter ending 5th April were 20,900 cwt larger than to same date in 1847. 

1,044 bales 284 half ditto Mocha were offered, and the greater part taken in at 
full prices; good yellow, 58s; broken greenish long berry, 503 per cwt. 508 
bags Madras withdrawn, at 30s to 35s. Foreign continues quiet. 100 bags 
Laguayra were taken it at 61s to 70s for middling, being above the value. 

Cocoa.—The market is flat. 630 bags 4 casks Trinidad have been offered by 
auction, and the greater part bought in at previous rates: good to fine red, 42s 
to 448; ordinary to fair, 39s to 41s 6d; grey, 37s to 393. 1387 bags Grenada, 
ordinary to fair, 38s to 408, and some small parcels other kinds, Dominica, St 
Lucia, &c., 38s to 40s per cwt. A government contract for 50 tons has been 
taken this week. 

Tea.—Ihe accounts received from China by the Overland Mail, on the 
2ist, have induced importers to hold their teas more firmly ; and although a 
very large business has not been done, still they have succeeded in obtaining 
very full prices for all they have felt disposed to sell. The business of the 
week has been altogether by private contract, no public sale having been 
brought forward. It has been but moderate in extent, chiefly from the fact 
of holders refraining from offering freely at present rates. There are inquiries 
for sound congou, at 8d, but none are offering. Fair to good qualities bring 
full prices, at 4d per lb advance; and fine and finest kinds sell freely, at 1d 
per Ib higher. Fine greens have been pressed forward so much lately at pub- 
lic sale, that now the market is somewhat depressed, and prices are nominal 
only. The brokers’ monthly circulars, just published, show the present year’s 
import, deliveries, and stock for the port of London to be 21,281,000 lbs, 
17,195,000 Ibs, 37,947,000 Ibs, against 22,478,000 Ibs, 17,406,000 Ibs, 
37,106,000,000 Ibs, at the same period last year; the total stock in the 
United Kingdom being 60,300,000 Ibs, against 59,500,000 Ibs. A public sale 
is advertised to take place on Tuesday next. There have not been any arrivals 
at this port during the week. 

Rice.—The better kinds of white Bengal have been in fair demand at rather 
higher rates ; low middling barely sustained the previous value. 4,113 bags, and 
8,363 pockets have been brought forward, and upwards of two thirds sold: 
middling to fine white 10s to 12s; low middling and broken, 9s to 9s 6d; sea- 
damaged at proportionate prices. The sales by private contract are confined 
to a few small parcels white for export at previous rates. Arrivals continue ra- 
therlarge. Patna isin limited demand at 6d to 1s decline. Carolina sells slowly 
at 21s to 25s per cwt. 

PimentTo.—An advance of fully 44 was paid for 261 bags yesterday: mid- 
dling to fair, 3d to 3id; common quality, 3id per lb. The market is very 
firm, and there are few parcels offering. 

Perrer.—On Tuesday, 1,386 bags Sumatra found buyers at rather easier 
rates: common to good clean greyi-h black, 2/d to 23d; sea damaged, 24d to 
23d. 700 bags Malabar brought 24 to 2éd for good brown to fair half heavy. 
Privately thers: are no transactions to report. White remains without al- 
teration. 

Orner Spices.-—Nutmegs and mace have been quiet, in the absence of public 
sales ; there are further arrivals this week. 500 pockets common unscraped 
Bengal ginger, were partly sold at 20s to 21s in bond, being about the former 
value. There has not been a sale of Jamaica. 

SALTPETRE. Prices of East India show a further slight improvement, and 
there is a steady demand. 2,565 bags Bengal, brought forward on Tuesday, 
chiefly sold at extreme rates to 6d advance: 6 to 44 per cent refraction, good 
strong quality, 27s 6d to 28s 6d; 9} to 63, ordinary to fair crystally grey, 26s 6d 
to 27sper cwt. Several parcels are reported sold by private contract at stiffer 
rates. English refined has been sold at 30s 6d to 31s per cwt. 

Nirrate Sopa.—Some cash sales were made last week aslow as 12s 6d. The 
market is very flat at 13s per cwt. 

Frorr.—aAll kinds of dried fruit have been extremely dull throughout the 
week. nay ata with few inquiries, but there is no change in prices. 
Raisins have D ected. No arrivals of im; 

Sinai a a negl portance have taken 
ae markets continue depressed. All kinds of British iron have 
—— dull since last week, but the prices remain withont further altera- 
- Se pesaet Cie in Wales are quoted at 5/ 15s to 6! per ton. Scotch pig 
Aten ty fh SE 
and other metals are dull, without change in prices. 

* COCHINEAL.—There is a largo quantity offering in the market, but the de- 
mand has been rather limited. 190 bags were partly sold; low to middling 
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Mexican silver, 3s 5d to 3s 8d; black, 3s 9d to 3s 10d, being rather cheaper ; 
Honduras silvers bought in at full prices. 35 bags Teneriffe part sold at a de. 
cline of 1d to 2d; low to fair, 33 4d to 4s per Ib. 

Drucs.—The markets continue flat, as there is scarcely any business 
for exportation. Camphor has been sold at 40s to the extent of 60 chests, 
a decline of 2s 6d on the last price paid. All kinds of East India gums are 
quiet; 110 chests Olibanum sold yesterday. at rather easier rates; a few 
lots ordinary Benjamin sold at 7! 7s 6d to 8/23 6d. Other East India goods 
have been nearly neglected. Cutch and gambier are not inquired for. 

Lac Dye.—The market is steady, but there is not much business doing. 

DYEWwoops.—38 tons Madras red saunders, (sugar stained) were taken in at 
4l per ton. 

ane-—Renten is again rather lower, but the market continues very flat. 
About 50 tons St Petersburg clean, in public sale, were chiefly bought in at 
271 10s for good quality. All kinds of East India are quiet. There is a good 
demand for jute at full prices: 830 bales, chiefly damaged, have found buyers 
in the public sales, from 9/ 53 to 141 10s; one lot sound, of fine quality, went 
at 17/ 10s per ton. 

LINsEED.—The market is flat, and several parcels Riga have come in, but 
holders are uuwilling to force sales at any further reduction in prices: fine 
Odessa is worth 40s to 403 6d; Riga, about 36s to 37s on the spot. Cakes move 
off rather slowly, at former rates: there is a steady demand for foreign of good 
quality. 

TAR.—A cargo of Stockholm, just in, has been sold; the price said to be 
about 19s per barrel. 

TURPENTINE.—Rough is still depressed. There is less business doing in 
spirits, 32s 6d being demanded for English drawn. 

Ow.—All kinds of fish have been rather quiet this week; but there is no 
material change in prices. Business is reported in pale seal at 24/ 10s, but not 
to any large extent: coloured descriptions continue dull of sale. Southern is rather 
firmer, and in steady demand. Sperm has been dull. Linseed gave way in 
price at the beginning of this week; but the market since became firmer, and 
yesterday 23s 9d was demanded. Some few export orders have been received. 
Rape is rather easier: refined, 35s 6d. Palm and cocoa nut have been dull. 

TALLOW.—This market presents no new feature. There is a steady con- 
sumptive demand going on, and the deliveries are still upon an unusually large 
scale for the time of year. Several sales have been made in fine St Petersburg 
Y.C. at 44s 6d to 45s on the spot; and for delivery in the last three months of 
the year 43s to 438 6d paid, South American and other kinds have been dull. Last 
week the deliveries of tallow from the warehouses were nearly 1,900 casks, 
against 953 in 1847. Stock on Monday 8,540 casks ; last year, at same date 7,857 
Arrivals since the 16th inst, have amounted to about 600 casks, &¢. 





ENSUING SALES IN LONDON. 
Tuespay, June 27,—2,300 packages tea. 40 casks Jamaica c ffee. 
do. 300 bags Padang do ; 2,235 bags rice. 32 bags cochineal. 10 tons Sapan 
wood. 11 chests East India tortoise shell. 132 chests Bombay M-o’-P shells. 28% 
tons East India and African ivory. 
Wepvespay, June 28.—6,400 bags China sugar. 195 bags Ceylon coffee. 1,098 bags 
50 barrels Jamaica ginger. 


Pegue cutch, 3 cases tortoiseshell. 
7,611 bales Surat 
30 bales Smyrna do. 


Tuurspay, June 29.—80 bags pimento, 
Tursbay, July 11.—6,712 chests East India indigo. 165 serons Guatemala do. 


2,450 bags Ceylon 


cotton. 420 bales Egyptian do. 





ADDITIONAL NOTICES, 

Svucar.—The home market for refin d sugar is rather better supported, and prices 
are much the same as those paid the previous week. In the bonded there is no varia- 
tion to note worth mentioning, it continues very languid; a large business has been 
again done in Dutch crushed—about 1,400 tons have been sold of all descriptions, from 
20s 6d to 24s 6d. Belgians, nothing doing. 

Dry Fruit.—Not quite so much business doing this week in currants, but the mar- 
ket is steady. Very fine qualities are much wanted, and the best now here command 
41s, while the middling sorts sell slowly at 39s. No fresh arrivals of Smyrna fruit and 
Valentias are nearly closed, 

Clearances of Dry Fruit for the week ending June 19. 


Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cwt ewt ewt cwt cwt 
BBE icorsccencce, DOIG coosccccs BEB sccrcccre GUB ccecocre LST cecoromne G8 
EGET nccccescovse B885 covee, coo BGG cccreasce BEB coorsccce 180 cccscorco SOR 
PAB cccnmseiane BBBR  xctoesen a DEEN  ésenncae OBE cccccccce 48 conccoces BER 


GREEN Frvuit.—A steady demand exists for oranges, lemons, nuts, the prices of all, 
considering the advanced state of the season, are well sustained, the anticipated scar- 
city of our home fruits supporting the market for nuts particularly. A parcel of pine 
apples, ex Tay, from West India, consigned to Messrs Keeling and Hunt, has been re- 
es in fair condition, but the general shipment by sailing vessel, will be late this 

SrEps.—The supplies of seeds haye been small this week ; prices of all kinds are 
firm, but the extent of business has been limited. 

Corron.—A slightly improved demand has been experienced this week, and a fair 
business transacted, at steady prices. 7,600 bales Surat, and 420 Egyptian, are adver- 
tised for public sale on Thursday next, June 29. 

Sales of Corton Woot, from Friday \6th June to Thursday 22nd, inclusive, 
American... 280 344 to 4id middling fair to fully fair 
Suraterrccssvcece 1,200 coors 23d to 3id middling to fair 
Madrasiereeeree 260 secre 23d to 39d fair western to good fair Tinnevelly 

Total 1,740 bales 

Sitx.—The market continues without alteration. 

EnGuish Woo..—The English wool trade is still in the same untatisfactory state, 
and the prices of many sorts are lower than has been known for thirty years past. 
it appears, however, that price has nothing to do with the existing flatness, the real 
evil being want of demand, and, while this continues, prices cannot improve. 

Fore1GN Woot.—The public wool sales commenced yesterday, with a good attend- 
ance of buyers: prices full as low as last sales, 

FLAX anD Hemp.—Fiax still in the same quiet state, and sma!l sales making of 
Egyygian of low quality. Hemp, drooping, and some forced sales of clean have been 

at the lowest quotations. 
“ —— Anp HipEs.—Last Tuesday, being Whitsuntide, no market was held at 
enhall. During the past fortnight we have not been able to quote any alteration 
in the state of the leather trade—unless that there has been rather more inquiry for 
— skins. Prices generally remain ‘unchanged. At the public sale last week, Cape 
- es sold at from Id to 2d per lb. The New South Wales were almost all withdrawn ; @ 
ew seconds and thirds made 1d to 1gd; B.A. kips were sold at 44d. By private con- 
tract some rather extensive sales of Buenos Ayres and Rio Grande cow hides have been 
costed os one “" — — — at 23d, 4lb tare; and 2,000 ditto slightly 

- 2, r uenos Ayres hide 

31) salted io Grand ot — yres horse hides have also been sold at 6s—and 
ALS.—We have again experienced a dull week in the metal market ; k- 
ness of demand for all descriptions continuing unabated. In iron we oe Li eae 
alteration to notice, the demand being limited, and prices tending downwards. Copper 
remains as before. Spelter in smali demand, but prices are fairly maintained. Tin 


— are firm, and in good demand, principally for American, Other metals as last 





POSTSCRIPT. 
FRIDAY EVENING. 


SvGan.—The market was steady to-day. About 1,360 West India dis- 
posed of. including some chrystalised St Vineent and Barbadoon which aold by 8 auction . 
= ormer brought high prices; fine, 488 6d to 52s; low to 42s to 47s. The 

ter partly sold without alteration. The entire sales this enoan 1,80 ds | 


ell 
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and tierces. Mauritius—5,009 bags, 108 casks, 114 barrels, were offered, but the trade 
did not take more than one-third of that quantity, and prices were 6d to 1s higher than 
week. 1,500 bags white Benares sold at rather higher rates; middling to 
4ls to 44s. Madras—1,059 bags sold at full prices, from 29s 6d to 30s for damp 
brown. Refined—There was an improved demand by the home trade to-day, and 
prices rather firmer. 
Corrse.—The market was flat to-day, and no sales worth reporting were reported. 
Roum.—There are no transactions reported in any kind this week, and the market 
remains flat ; holders have been demanding rather higher rates since the ministerial 
proposition to reduce the duty 5d per ga!lon was made. 
SaLtTPeTae.—The market was rather flat to-day. 1,731 bags Bengal were chiefly 
bought in: refrac. 11 to 13} sold at 26s 6d, remainder withdrawn at previous rates. 
Cioves.—70 bags Bourbon sold at $1 decline ; middling quality 644 per Ib. 
Ricz.—At auction to-day 2,635 bags sold 3d cheaper; pinky white Bengal grain 8s 
to 8s 6d; cargo 78 to7sd. 1,600 bags white Bengal were withdrawn at high prices. 
O1u.—40 tuns sperm from Hobart Town were reported sold at 76/ per tun. 
TaLiow.—At auction to-day 175 tons St Petersburg (loose) partly sold at 38s 6d to 
43s 9d ; 72 hides Galatz, 40s 6d to 42s 9d; low, 36s; 407 packages South American, 
378 to 45s 6d; 463 casks New South Wales, 40s to 43s 9d. 


PROVISIONS. 


Very little doing in Irish bacon ; of real prime parcels there are none here, and for 
shipment price 73s to 75s on toard made. The American provisions move off dull, the 
price being moderate according to the quality; middling 42s to 48s, long sides 
singed 60s to 64s, with a good demand. Foreign butter has moved up again, after 
dropping to 80s for fine Frieslaad, which price put a stop to sales of Irish butter for ship- 
ment, Limerick are offering at 84s, f. 0. b., but do not sell readily. 


Comparative Statement of Stocks and Detiveries. 











Burrer. Bacon. 
Stock. Delivery. Stock, Deliver: , 
WO4EG ceoccesce 5,BB1 ccccccccccce 1,845 ccoocccccccce 9,085 ccccccsccsce 1,983 
1847 rcovcccce 937 2,035 sescoseceeee 7,381 1,737 
BB4B accccerce 5,980 ccccerccccce 3,455 coccccccccee 3,093 cecccccccece 1,051 
Arrivals for the Past Week. 

Bilal WeRbe Pics src csoscscenesessncsscesors cecsssones « conconensbenencnsavessedsccccsess 4,058 
~ 15,645 

639 





NEWGATE AND LEADENHALL MARKETS. 


Monpay, June 19.—Very limited supplies of country killed meat have been received 
up to these markets during the past week. Those on offer killed in the metropolis, 
owing to the continued hot weather, have been moderate, even the time of year con- 
sidered. Each kind of prime meat has commanded a very steady sale, at extreme rates 
of currency. Otherwise the demand has ruled tolerably firm, and prices have been well 
—— About 16,000 carcasses of foreign meat, slaughtered in London, have been 
on offer. 

Fripay, June 24.—We had a very heavy trade, and prices were with difficulty sup- 
ported. 


Per 8ibs by the Carcase. 

sdsd e@4°e% @ 
Inferior beef ... ooo we 2 8 210 | Mutton,inferior ove oo 3 4 3 6 
Middling ditto eco wo 210 3 0 — middling ove wo 3 8 4 4 
Prime large ... ooo oS 2 8 4 — Prime eco wow 4 6 4 8 
Smallditto ... ove o- 3 4 3 6 | Large pork ove wo 3 8 4 2 
Veal eee tee ove «. 3 4 4 4 | Small pork ove eve ow 4 4 4 8 

Lambs, 4s 8d to ‘5s 10d, 





SMITHFIELD CATTLE MARKET. 


Monpvay, June 19.—The import of live stock into London, last were as follows ;— 
Beasts, 362 ; sheep, 2,878 ; lambs, 29 ; calves, 371. 

About 1,300 head of stock have been landed at the northern outports, and 10 oxen at 
Southampton; the latter from Spain. 

The supply of foreign beasts on offer to-day was comparatively small, that of sheep 
and calves tolerably good, but of very middling quality. 

With home fed beasts our market was heavily supplied, and the general condition of 
that description of stock was good. Although the attendance of buyers was extensive, 
the beef trade was excessively dull, at, in some instances, a further decline in the quo- 
tations of 2d per 8 lbs. However, a few of the very primest Scots sold at 4s per 8 lbs. 
At the close of buriness a large number of beasts left the market unsold. 

From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1,700 Scots, 
short horns, &c.; from the western and midland districts 800 Herefords, runts, Devons, 
Irish beasts, &c.; from other parts of England, 500 of various breeds ; and from Scot- 
land, 340 horned and polled Scots, 

Although the supply of sheep was moderately extensive, the mutton trade was steady, 
though not to say brisk, at prices fully equal to those paid on Monday last, the primest 
Down qualities of mutton producing 4s 10d to 5s per 8 lbs without difficulty. 

The number of lambs was by no means heavy for the time of year. All breeds met 
a fair demand, at fully last week's prices. 

Prime small calves moved off freely at full prices ; otherwise the veal trade was ina 
very sluggish state. 

Pigs sold heavily at last week’s currencies. 

Per 81bs to sink the offals. 
d 










8 s sdsd 
Coarse and inferior beasts ...... 2 10 3 2) Prime South Down severe 410 5 0 
Second quality do.......... . 3 4/| Large coarse calves 3440 
Prime large oxen 5 3 8 | Prime small do.... i a 
Prime Scots, 8C. seorsccsssosrreee 3 10 4 0 | Large hOgSseoseererseesee see 310 4 4 
Coarse and inferior sheep ...... 3 10 4 2/ Neat small porkers ss. 4 6 4 8 
Second quality do weseorcerwee 4 2 4 410 6 G 


4 | L&MDS sevrereeecer see serceecen soe see 
Prime coarse woolled sheep... 4 6 4 8) 

Suckling calves, 18s to 25s ; and quarter-old store pigs, 16s to 23s each. 
sheep and lambs, 24,920; calves, 331; pigs, 280. 
sheep, 1,710 ; calves, 152. 

Fripay, June 23.—Our market to-day was well supplied with beasts, both as re- 
spects number and quality. The beef trade was excessively duil, at a decline in the 
quotations of Monday of 2d per 8!b. 500 Scots were on offer from Scotland, in excel- 
lent condition. Although the numbers of sheep were on the increase the sale for that 
description of steck was steady at full rates of currency. Prime down lambs were in 
fair request, at extreme currencies. In all other kinds very little was doing, and the 
rates had a downward tendency. The veal trade was dull at barely late rates. In pigs 
next to nothing doing. Milch cows were dull, at from 15/ to 18/ each, including their 
small calf. Total supply at market :—Beasts 1,260; Sheep, 12,996 ; calves ,755 ; pigs, 
$10. Foreign supply :—Beasts, 175; sheep, 890 ; calves, 274, 


Beasts, 3,699 ; 
Foreicn SupPpiies:—Beasts, 405 ; 





SOUTHWARK POTATO MARKET. 


WarErsIpE, Monpay, June 19.—Trade the past week has been very heavy, par- 
ticularly with stale regents, which are scarcely saleable at any price. The following are 
the present quotations :-- 











60 to 120 | Scotch reds .s.rsccsesccscerseeeeeseees 190 t0 110 

- 120 140 | Scotch whites .. = 90 

60 90 | Southend blues . - 80 120 

60 70 | Belgian whites ....... oe 60 70 

Scotch CUPS covcccccecvscessescsvereres 100 110 Hamburg WHITES cocccoccccceccsese 60 $0 








BOROUGH HOP MARKET. 


Monpay, June 19.—Our accounts from the principal districts of the plantation con- 
tinue favourable, and the amount of business doing in hops is limited to the wants of 
consumption. Sussex pockets, 56s to 62s; Weald of Kents, 60s to 65s; Mid. and 
East Kents, 65s to 110s. . 

Fripay, June 24.—Very favourable accounts having come to hand to-day respecting 
the growing bine, the demand for all kinds of hops is exceedingly heavy, and holders 
ate sellers at further depressed rates, The duty has savumnel to 185,600/.—Sussex 

2i 16s to 3/ Ss per cwt; Weald of Kent ditto, 3/ to 3/ 5s per cwt; middling and 
ditto, 34 5s to 5/ 8s per cwt. 
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. - —_ MARKETS.— THURSDAY. 

MITHFIELD.—Fine up meadow and rye grass hay 65s to 7¢s, inferior ditto 
60s to 63s, superior clover 88s to 90s, inferior ditto 80s to 84s, straw 24s to 30s per 
load of 36 trusses. 

New HunGerrorD.—Fine upland meadow and rye s hay 68s to 70s, inferior 
ditto 60s to 63s, superior clover 88s to 90s, iaferior ditte 788 £0 80s, Straw 243 to 20s 
per load of 36 trusses. 

Reoent’s Park.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
60s to 63s, superior clover 88s to 90s, inferior ditto 80s to 84s, straw 25s to 30s per load 
of 36 trusses. 

WuitecnapeL.—Best meadow hay from 66s to 75s, inferior ditto 43s to 53s, best 
clover 92s to 100s, inferior ditto 42s to 65s, straw 20s to 26s. This market has under- 
gone no fluctuation since the last report ; the supply continues moderate, with a fair 
trade. Prices steady. 

Portm AN.—Old meadow hay 63s to 75s, useful ditto 60s to 68s, fine upland and rye 
grass ditto 70s to 75s, old clover ditto 82s to 95s, wheat straw 24s to 30s per load of 36 
trusses. 





COAL MARKET. 

Mowvay, June 19.—Carr's Hartley 15s—Chester Main 13s 6d—Davison’s West 
Hartley 15s—Dean’s Primrose 12s 31—East Adair’s Main 12s—Hasting’s Hartley 15s— 
Holywell Main 14s 64—New Tanfield 13s 6d—Ord's Redheugh 12s 94—Tanfield Moor 
14s—Tanfield Moor Butes 12s 94—Townley 13s—West Wylam 13s 6d—Lambton Prim- 
rose 15s—Derwentwater Hartley 14s 9d—Powell’s Duffryn Steam 19s 3d to 198 6d— 
Snapethorpe 13s 6d—Sidney’s Hartley 15s—Wasbarough Park Ils 9d. Walls End: 
Riddell's 14s—Washington 13s 6d—Braddyll’s Hetton 15s 6d—Bell 15s—Hetton lés 
3d—Russell’s Hetton 15s 9d—Stewart’s 16s 3d—Whitwell 14s 6d—Hudson's Hartlepool 
14s 6d—Heugh Hall 14s 64—Hunwick 12s 94d—South Durham 14s—Tees 16s 3d,—Ships 
at market 53, sold 44, unsold 9. 

Webwespay, June 21.—Bates'’s West Hartley 14s 6d—Buddle’s West Hartley 14s 9d 
—Chester Main 13s 6d—Davison’s West Hartley 14s 94—Dean’s Primrose 12s 3d— 
East Adair’s Main 12s—Hedley’s Hartley 13s 6d—Holywell Main 14s 3d—New Tan- 
field 13s 6d—North Percy Hartley 14s 6d—Ord’s Redbeugh 12s 94—South Peareth 
12s—Tanfield Moor Bute’s 12s 64—Walker’s Primrose 12s—Wylam 14s—Eden Main 
14s 6d—Lambton Primrose 14s $94—Derwentwater Hartley 14s 6d —Hartley 14s .d— 
Powell’s Duffryn Steam 19s 64—Snapethorpe 13s 6d. Wall’s End: Bewicke and Co. 
14s 3d—Framwellgate 14s—Gosforth 14s 3d—Harton l4s—Killingworth 13s 9d—Bel- 
mont 15s—Braddyll’s Hetton 15s 6d—Bell 14s 94~—Haswell 16s 3d—Hetton 16s— 
Keepier 15s 3¢—Lambton 15s 6d—Russell’s Hetton 15s 6d—Shotton 15s 3d—Stewart’s 
16s—Hartlepool 16s—Hudson’s Hartiepool 14s 2d—Thornley 14s 6d—Seymour Tees 
14s 64—South Durham 14s—Tees 16s—West Cornforth 14s—West Hetton 14s 6d.—225 
ships at market; 103 sold, 122 unsold. 





MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 

















SUGAR. 
June i,| 1845 1846 “1847,—=~«<‘(;S;(‘<‘é«CiN AS 
cwls cwls cwls ewts 
Holland* ... one ne 205,000 630,000 235,000 467,000 
Antwerp... om ooo | 32,000 99,000 40,000 106,000 
Hamburg ... ove oe 150,000 200,000 | 75,000 250,000 
Trieste... ws me 48,000 70,000 | 126,000 189,000 
Havre ime oa eon | 80,000 | 25,000 | 10,000 60,000 
| 515,000 | 1,024,000 | 486,000 | 1.072.000 
England ove es | 1,162,600 | 1,086,000 1,829,000 | 1,692,000 
ew. a * 1,677,000 | 2,110,000 | 2,315,000 | 2,764,000 
Total in G. Brit. of Col. sugar | 778,000 | 697,000 | 1,140,000 1,146,000 
sata la asin cies ee aiaiemaa 
Total Foreign Sugar... _ 899,000 | 1,412,000 | 1,175,000 | 1,618,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of June in London, per cwt, without the Duty. 


eg’ s Gee *e Ge 4 e Ge é€ 6 -é 

Musco., E. and W. India # ewt|32 Oto 0 036 Oto 0 029 Oto 0 025 Oto0 0 
Havana, white eee 5 O 39 025 0 30 028 0 30 025 0 30 0 
_ yellowand brown ...j23 0 28 018 O 24 022 G 27 016 0 22 0 
Brazil, white eee 25 0 30 O21 0 25 024 0 28 018 O 23 0 
— yellow and bro (22 0 24 018 0 20 O18 O 23 O13 O 17 0 
Java eee eco (22 0 33 020 0 37 018 0 31 014 0 2 0 
Patent, crushed in bond 129 0 40 033 0 O 0/32 0 33 025 0 2 O 
Since the beginning of last month, the stocks of sugar in this country, 
foreign as well as British colonial descriptions, have decreased; on the 


European continent they are now likewise somewhat smaller thau at that 
time; the total decrease, however; on the whole amounts only to from four 
to five per cent. The surplus in the azgregate stocks, which amounted in the 
beginning of last month to nearly 40 per cent, when compared with 1847, is 
now reduced to 15 per cent. 

With the exception of British colonial sugars, which are now a trifle dearer 
than in the beginning of May, all other descriptions have experienced a 
further decline during the past month. Owing to the uncertainty respecting 
the alteration of the duty, the demand for home consumption during the last 
few weeks has likewise slackened ; and there has been nothing of importance 
done in this articles as well as in any other, for export, with the exception 
only of three cargoes white Havana, sold afloat for Russia, and of which 
the last one could only be disposed of at the reduced price of 31s. 

The imports of all descriptions of sugar into this country show a consider- 
able deficiency in the first four months of this year, when compared with 
the same period in 1847. They amouut this year to 1,467,257 ewt, against 
1,987,257 ewt in 1847. The deficiency arises principally from the decrease 
of 300,000 cwt in the imports from foreign colonies, and 200,000 ewt from the 
Mauritius. Upon 1,943,997 cwt duty was paid up to the beginning of May 
this year, against 1,903,941 cwt in 1847, and the increase, therefore, is only 
about 2 per cent. 

















COFFEE. _ —_ - 

Junel, |  1845° 1846 1847 1848 

cwts cwts cwls | cwls 

Holland* «4. aos 569,000 925,000 | 687,000 | 868,000 
Antwerp... eco wo | 119,000 41,000 | 71,000 129,000 
Hamburg .. one os | 200,000 155,000 | 185,000 190,000 
Trieste one sn ja 77,000 92,000 | 61,000 138,000 
Havre ons ovo os 51,000 42,009 | 110,000 184,000 
England ove ose 456,000 410,000 | 282,000 336,000 
Total.ccssossssseesesseeeeseeeee | 1,472,000 | 1,671,000 | 1,296,000 1,855,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of June in London, per cwt, without the Duty. 
Tee ee ee rn eee 





e-@ @ @@¢ ¢ ¢. @42 2. 2.68 a: a 
Jamaica, good to fine ord. Pewt'48 Ctoh0 042 Oto56 0/40 Oto4s 0/29 Oto32 0 
Ceylon, good ordinary 47 0 48 043 0 45 0137 0 38 0/29 6 31 0 
Brazil, good ordinary «31 0 $2 031 6 32 O31 O 382 O17 O 26 0 
St Domingo, good ordinary ...29 6 30 030 0 31 0/30 0 31 = 0 2 0 
In ava,gd.ord-Pjkil.| 23 cts [20 to 20% 20) cts 18 ets 
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Although the total stocks at the commencement of the month appear 
agaia somewhat larger in the above table than in the preceding one of May, 
yet the surplus, as compared with last year, is now about 200,000 ewt smaller 
than it was in the beginning of May, and the stocks in first hands in Hol- 
land, have besides decreased since the commencement of the present month 
by about 100,000 ewt, which quantity the Dutch trading company have sold 
the week before last out of the parcels which were withdrawn from the 
spring sales of this year ; but at the same time it must be borne in mind that 
considerable quantities, particularly from Rio, are held back on our coasts, 
in Hamburg and other vesselsexposed to seizure, owing to the war between 
Denmark and the German confederation. : 

Prices have still further declined since the beginning of this month, and 
are now here as well as on the European continent, lower than at any former 
period. In our markets hardly anything is doing for export, the de- 
mand for home consumption is likewise very insignificant. The deliveries 
forhome use during the first four months of this year, are only 13,173,462 
Ibe, against 13,844,446 Ibs in 1847, which is principally owing to the increas- 
ing consumption of chicory. 





INDIGO. 


Nearly 7,000 chests are now declared for the coming July sales, and it 
is not e that much will be added. these 7,000 chests 
there are but 600 ch Madras and Kurpah. Of Bengal there is a fair se- 
lection in aearly all qualities, and the indigo of the crop of 1847 is remark- 
able for ite rich colour. ; 
No transactions of any extent are reported to have taken place during 

week 


the s 
last accounts from Caleutta come down to the beginning of May ; 
we give them in another column. 








MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuurspay Evenine, June 22, 1842. 
(From our own Correspondent.) 

We have done nothing this week to make up for the idleness of last in 
business. Some little has been done in cloth, but in many cases at lower 
prices. The great part of the business being done at present is for India 
and China ; and we are glad to see, by the accounts just received, that this de- 
mand is likely to bea gradually increasing one for some time to come, as the 
stocks in these markets have now become light—especially so in Bombay—of 
the fabrics in largest consumption, and sales—the best test of markets now-- 
show & handsome margin for profit. This is really something new and 
cheering from the east, The Levant merchants are in want of goods ; but, 
owing to their correspondents having remitted their bills upon London, 
drawn at jour months instead of (hree—the usual date of paper from 
these markets—they are unable to negotiate them at present ; but, notwith- 
standing this difficulty in their way, they are doing some little busi- 
ness. Our home trade buyers are doing as little as they possibly can, pre- 
paratory for stock taking. There is no sign of improvement in our yarn 
market, and prices continue to droop. Some business has been done for 
India, a little for Russia, and a few very small lots for Germany. Produc- 
tion must soon be very much reduced, and there is very little prospect of 
demand increasing. 

The news from America continues to be confirmatory of the prospect of 
cheap cotton and cheap breadstuffs from that —— 

A fair amount of business continues to be done in the Liverpool cotton 
market, and prices, considering the state of things here, are pretty steady. 





Rocupaxz, June 19.—The flapnel market has undergone little change 
since last week ; the demand for goods is limited, and prices are unremunerat- 
ing. In wool, there has been scarcely anything doing; the manufacturers 
are holding off, as there are two heavy wool sales on this week, viz., in 
Liverpool and London. 

Hatirax, June 17.—Although there were more persons in the piece hall 
to-day than we have been used to see of late, there does not appear to have 
been much business done. For no description of goods, either plain or fancy, 
is there anything that can be called a demand, and the manufacturers are 
curtailing production as much as possible. The yarn trade continues in the 
same state of extreme depression, and the spinners add to their stocks as 
little as they can help. There are but few transactions in wool, and those 
rather in favour of the buyer. Short wool keeps up in price, owing to the 
very small quantity ' mene and, limited as the supply is, it quite keeps 
pace with the demand. 

HuppersFiz_p, June 20.—We cannot announce an improvement in to- 
day's market; but few buyers have attended, and with them bat little in- 
clination to purchase beyond their immediate wants, At the present low 


}| price of wool, it is hoped that in a few weeks goods may be produced that 


will warrant a better attendance of foreign and home buyers. 

Leeps, Jane 20.—The business done since last week has been on.a most 
insignificant scale, and our market to-day has not contributed anything 
towards a livelier tone. The renewed disturbances at Berlin will materially 
interfere with the wool fairs; and, however great the fall in prices, which 
already amounts to more than 33 per cent compared with last year’s quota- 
tions, further reductions are anticipated ; and speculation bargains in wool- 
lens are suspended until alittle more stability in the value of the raw 
material is established. But although we do not forsee an early revival of 
trade in general, it is gratifying to know, that many of our manufacturers 
are pretty well employed to order for some time to come, and that the losses 
on stock on hand which are unavoidably to be ap 
as can well afford to bear them. The less wealthy manufacturers of our dis- 
trict met with a very salutary check in the credit curtailing times of last 
year, which prevented their working much for stock ; and they are better 
off now than they would have been, had that crisis not taken place. 








LIVERPOOL MARKETS, 
Faipay Nienr. 
Svean.—The continued uncertainty as to duties having caused holders to ask high 
Bers Lo ee ecaeah Pantaion are oly 409 bhds, an advance of Gd to Ls per 
bag? Bengal have been disposed former prices. Foreign nues 
demand, and the only transaction is the sale ‘of a small parsel of Porto 
Je 
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[June 24, 


WOOL. . 
(From our own Correspondent. 
We have been rather busy this week, owing to public sales of fine colonial, which took 
place yesterday and the day before; nearly the whole was sold, but at far from 


satisfactory, and showing a considerable reduction upon our last pu sales. The 
public sales of common wools will be on to-morrow, and it is expected that only a por- 
tion will find buyers at anything like reasonable rates. 


CORN. 
(From our own Correspondent.) 

There has been no perceptible change in the grain market since Tuesday; prices 
have remained steady. with a moderate demand; supplies very small. This morn- 
ing, with a moderate attendance of buyers, the business transacted in any article 
was only to a limited extent, but for all suitable qualities of wheat the full rates of 
Tuesday were paid, and for flour also, whilst oats, oatmeal and beans barely sus- 
tained that day’s prices. No change in Indian corn; good qualities of yellow have 
become very scarce. 
































METALS. 
(From our own Correspondent,’ 

There is not much change to notice in the market for manufactured iron, for which 
there is still a fair demand. Welsh bar iron is somewbat firmer in price. For Scotch 
pig iron the inquiry is at present principally for the “ United States,” where already 
considerable quantities have been sent, and to an extent far exceeding the shipments 
of any former year. This demand alone has had the effect of arresting a 
which, under other circumstances, must have taken place. The quotations are for 
Nos. f.0.b. in the Clyde 43s to 45s cash. In tin plates there been a moderate 
business doing. Copper and lead dull. 


COTTON. 
(From our own Correspondent). 

We have had a fair demand for cotton for export, and from the trade; the low prices 
have also tempted speculators to buy to a moderate extent. Holders have shown rather } | 
more firmness, and in some qualities of American an advance of jd per lb has been 
established. Longstapled descriptions have been in rather more demand, and have 
gone off at steady prices. East India are still heavy of sale, at last week’s rates. The 
sales to-day are fully 5,000 Wales. Speculation this week, 2,800 American. Export, 
5,230 American, 600 Pernam, and 30 Surat. 


Whole import Taken for consumption Computed stock 
from Jan. 1 to June 23. from Jan. 1 to June 23. June 23. 




















1848 1848 1847 | = -1848 1847 
807,772 bags | 611,117 bags | 608,120 bags | 516,800 bags 514,860 bags | 474,310 bags 




















FOREIGN MARKETS. 





AMSTERDAM, JuNE 19. 

Coffee—During the week about 28,000 me Java, have found buyers at 
former prices. Sugar, (Raw)—About 500 hhds Surinam at 18f to 209f. 
(Refiued )—Business was extraordinarily brisk last week, and several transac- 
tions were concluded, the market in consequence closes firm, and prices are 
generally looking upwards. Dyes &.—Indigo 285 chests and boxes were 
sold for exportation at an advance of 20¢ to 25c, on last sale prices, and a 
good opinion remains for this article. Cochineal—A somewhat better 
demand was shown. Dyewoods—A small lot St Domingo log, newly im- 
ported, is sold for home consumption at lower rates; in other kinds no altera- 
tion. Madders—Much the same. Tea—Without any demand. Cotton— 
Since our former report some more demand was experienced for home-use, 
and about 400 bales American, together with 70 bales Surinam and Nickerie, 
were sold; the former at well sustained, the latter at somewhat higher prices. 
Tobacco—Of Maryland 164 hhds were sold last week, at a it reduction 
for the ordinary and good ordinary sorts. Seeds—Rape for direct delivery 
on the decline. Linseed dull. In wheat there was more business in the 
Polish descriptions for home-use, at about former prices; new red experi- 
enced a slight reduction in the latter part of the week. Rye was in better 
demand at the reduced quotations, and several lots were sold for home-use. 
meng was done in barley. Oats were sold lower. Buckwheat remains 
the same. 





PETERSBURG, Jung 10. 

Corn—There is some demand for wheat. Soft wheat b. ro. 22 (308 f. o.b.) 
Deals—A couple of cargoes sold by Gromoff at b. ro. 18. Flax—Some more 
barks have atrived ; some inconsiderable purchases have been made at b. ro. 
90 for 12 heads, and 78 for 9 heads. Hemp—On contract 250 tons clean 
have been sold at b. ro. 77 mo; and 50 tons at 79, with 10 down; a few 
barks have arrived, and 82 to 85 is the price from them. Hides—58 co is 
now demanded for 10 lb kips; 56 co hag been paid for11 1b. Linseed— 
About 10,000 chetverts on the spot taken during the week, but thedemand 
is now less active ; on contract nothing has been done. Tallow—About 
3,000 casks have been contracted for this week, deliverablein August, at 
b. ro, 120 for Siberia, and 121 to 124 for common, money ; and b. ro. 126 to 
128, with 10 down, constituting a rise of b.ro.2 to 3. A few barks have 
arrived, and on the spot the price is b. ro. 129: the quality proves good. 
The Exchange on London has advanced to 34$d to 354d. ights are un- 
altered, but room is rather less abundant to most ports except Hull. Lead 
—Blackett’s has declined to s. ro.22 50 oncredit. Logwood—Some Cam- 
aa inferior, has been sold at s. ro. 10; but for the finest s, ro. 12 
isdem ; 





NEW YORK, Jounz 6. 

Corron.—Since our last our market has been dull, and although holders 
have not pressed the market, still prices are not in favour of the buyer—our 
quotations, however, remain as before. The sales of the last three days 
amount to 1,700 bales, viz. :-— 


Upland and Mobile, 
Florida N. Orleans,and Texas. 
1,000 bales 76v bales 


c c c c 
Inferior OOP COE oes rere eeee nese ee eeeD tee ben eee tee none eeeeee reneee none 
Ordinary to good OTAINATYsocverseseesee 53 to 53 erereccccese BF; 
Middling to good middling socessvseres 6 63 eve reeeesens 63 
Middling fair to fal ccoccanacee coscccccecee 6 7 ccscccccccee 6; 7 
Fully fair to good FAI. ..cccssssevcscoessee 4 7b  cevccecsecee 7 
Fine O80 Nee Oe eee tee COR eee ROR eeeeeeeneeeeseneeS nominal eeeeeeccecee nominal 

Four, &c.— Western canal flour is in good demand, and prices are well 

supported ; sales of Oswego, Michigan, &c., are made at 5 374 dols to 5 624 

dols ; pure Gennessee and good brands of Ohio at 5 874 dols to 6 124 dols; 

common southern kinds, 6 dols to 6 124dols. Moderate sales of corn meal 
have been made at 2623. Milwaukie and Ohio wheat sold at 1 06.dols to 

1 12} dols ; Canada wheat (for export) at 1 15 dols short price. 

Asus continue in fair demand at 4 26 dols to 4 374 far pote, and 5 25 dols 
to £50 for pearls. 

erates of freights are—To Liverpool, for cotton in square bales, 5-320 

Ib ; flour and turpentine, 1s 6d to 1s 9d per barrel; grain, 5}d to 6d. per 

bushel To Londen : 28 6d per barvel for, flour, and other articles in pro 
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HAVANA, May 27. 

The prices of sugar have gradually become lower, as the stocks accumu- 
lated, and planters became convinced, from the advices of the European 
markets, that they could not sustain their former pretensions. At the re- 
duced rates a fair inquiry has shown itself, which slackened within the last 
few days. The English steamer of the Ist instant has just arrived, and we 
have to see what influence the accounts it brings will have on our market. 
Io the meanwhile we place the quotations as follow :—Assorted kinds 64d to 
94d ; whites, good to fine, 8d to 83d, or 22s 9d to 24s 5d free on board per Eng- 
lish cwt; yellows, superior and Floretes, §}d to 64d, or 178 7d to 18s 8d ditto ; 
ditto, good and fine, 4d to 5d, or 148 1d to 15s 10d ditto; Cucuruchos, 3d to 
3}d, or 11s 2d to 11s 9d ditto, Little or nothing has been done in muscova- 
dos, and we quote 4 to 4} rs for fair and good quality. 86,000 boxes of sugar 
have gone forward, comprising 20,000 boxes to the United States, 7,500 boxes 
to Great Britain, 32,000 boxes to Cowes, 8,400 boxes to Spain, and 18,000 
boxes to other places. Some purchases of molasses have been made at 1} 
- = many dealers ask 1grs. The business in coffee is extremely insigni- 

cant. 





KINGSTON, JAMAICA, Mar 22. 
Rom is dull at 8s 6d per gallon. 13 puncheons have been moved at that 


a and 20 at 1d under, but the principal factors hold firmly for higher 
ra 


Sucar may be quoted at from 12s to 17s per 100 Ib. 

PIMENTO readily commands 23d to 29d per Ib, cash. 

CorreE.—A parcel of 80 tierces ordinary has been placed at 22s 6d per 
100 Ib for shipment to Philadel bia. 

Excuanees on Lonpon.—Commissary bills, 19 per cent premium. 
Colonial bank,—90 days, 1. Merchants’ bills, 90 days, 1 per cent discount 
to par. 





BOMBAY, May 11. 

The somewhat improved tone we noticed in our last report as then ex- 
isting has continued to the present moment, and there has been quite as 
much activity in our import market as is usual at this period of the year. 
There has also been increased activity in our export markets for some days 
past, and some considerable business has been done. 

xxPorTs.—CoTrton Woon.—After the departure of last mail a further 
decline took place, and purchases of Dhollera were made at prices below 
those wethen quoted. Owing, however, to a sudden and considerable fall 
in the rates of freight, our market for cotton rallied again, and prices are 
now somewhat higher than a: the date of our last report. 

ee eee are firm, and the price of the day is rs 1,050 per 
chest. 

Freicuts.—For Liverpool at 3/ 10s per ton, for London at 3/ 2s 6d per 
ton, and for,China at 14 rupees per candy. 

CALCUTTA, May 2, 

Commercial affairs are in nearly the same state as they were, the dubious 
of the political world having induced a temporary suspension of 
iness, den otherwise the general aspect of the markets has indicated 
@ favourable reaction. Sales of imports continue animated at improved 
prices. A large number of transactions for the north-west have contributed 
towards this briskness, which contrast rather strongly with the languid pulsa- 

tions of the export market. 

The import market is generally dull, under the impracticability of the 
aay market; in cotton piece goods and spelter only has there been any 
activity. 

Exports.—The accounts by the last mail having been favourable, it was 
expected that considerable activity would prevail in this market ; but the 
unsettled state of affairs in Europe, and the impracticability of the money 
market have checked the progress of business. 

Inp1¢0.— Market stocks being much reduced, and but little of the better 
marks being available, higher prices are demanded ; it is probable that the 
present unfavourable disposition of the weather may create a speculative de- 
mand for the product. The weather is dry, hot, and unseasonable ; rains have 
been partial, and if longer delayed may have serious influence on the crop. 

Sirk Piece Goops.—Transactions in corahs continue at the easy prices 
now current; but quality is deficient. 

SALTPETRE.—This market has been active, and still much inquiry prevails 
for the produet with reference to recent accounts from Europe ; the bazaar 
is nearly cleaned out of old stocks. 

Sucar.—Market dull, probably in the absence of white and Benares 
kinds ; the transactions are chiefly in dates. 

— Transactions for home markets are almost suspended under recent 
unfavourable accounts ; the shipments in progress are by native sneculators 
under advances. 


Che Gasette. 





Friday, June 16. 
PARTNERSHIPS DISSOLVED. 


Smith, Elder, and Co., Cornhill, booksellers—A. and S. Henry and Co., Leeds and 
Bradford, merchants; as far as regards W. Firth and D. Ramsden—Miller, Brothers, 
Liverpool, tea brokers—Knowles and Wile, Altrincham, Cheshire, plumbers—Britten, 
Weller, and Grover, Framfield, Sussex, farmers—Coutes and Co., and Coates. Hillard, 
and Co., London, Manchester, and elsewhere—Heap and Walmsley, Ashton-under-Lyne, 
roller makers—J., T., and D. Hood, Healy-works, Lancashire, bleactiers—Timmins 
and Worrall, Wstbromwich, civil engineers—Williamson and Co., Liverpool, sail 
makers—Moss and Co., Liverpoo!, warehousekeepers—Renny, Sons, and Co, Arbroath, 
merchants—Illinois Investment Company ; as far as regards N. Smith, jun., and W. 


Ross. 
DECLARATIONS OF DIVIDENDS 

E. C. Blackwell and J. N Dunsford, Newbiggen-by-the-Sea, Northumberland 
brewers—first div of 3s 6d, on Saturday, June 17, or any subsequent Saturday, at Mr 
Wakley’s, Newcastie-upon-Tyne. 

J.T. Phipps, Darlington, linendraper—first div of 6s, on Saturday, June 17, or any 
Sibsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

G. Hattersley, Sheffield, stove manufacturer—second div uf 3d, on Saturday, June 
24 or any subsequent Saturday, at Mr Freeman’s, Sheffield. 

¥, Kirby, Leeds, grocer—tirst div of zs 6d, on Friday, June 23, or any subsequent 
F . at Mr Freeman’s, Leeds. 

A.Dawson, Huddersfield, fancy cloth manufacturer—second div of 23d, on Friday, 
Juneg3, or any su>sequent Friday, at Mr Freeman's, Leeds. 

E. Seppings, Cromer, Norfolk, licensed victualler—a div of 2s, on Thursday, June 
22, of any subsequent Thursday, at Mr Stansfeld’s, Moorgate street. 


ain Lake, Liverpool, commission merchant—a div of 1s 9d, on Thursday, June 
. 


subsequent Thursday, at Mr Turner’s, ie 
J. Leeds, upholsterer—first and final div of 2s 2d, on Tuesday, June 20, or any 
Tuesday, at Mr Hope’s, Leeds. 
ie es SCOTCH sEQUESTRATIONS. 
Scott lasgow, merchants. 
Robert Adipson, Dunfermline, merchant. 


=. 
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Ewing, Anderson, and Aird, Glasgow, and Ewing, Anderson, and Aird, Calcutta 
merchants. 


A. and A. M’Phail, Glasgow, merchants. 

John Matthias Kopper, Kirkintillock, distiller. 
Andrew Clark, Greenock, grocer. 

James M’Iver, Edinburgh, aker. 

John Thompson, Edinburgh, draper. 





Tuesday, June 20. 
PARTNERSHIPS DISSOLVED. 


H. and H. Bush, Bristol, general merchants—Cave and Co., Cwm Avon, Glamorgan- 
shire, drapers- -Edwards and Von Dohren, Savage gardens, merchants—Messenger and 
Comb, Southampton street, Mornington crescent, house painters—Brydges and Wey- 
man, Tewkesbury, ironmongers—Haworth and Coyle, Lower Darwen, Lancashire, glue 
manufacturers—J. and S. Bennett, Bridport, grocers—Green, Brook, and Robinson, 
Lockerby, Dumfriesshire, and elsewhere, stone masons—H., R., and J. Smith, Hales- 
worth and Ipswich, carriers—W. English, sen., and W. English, jun., Newark-upon- 
Trent, mil!wrights—Fishpool and Shippy, Vale Royal, [slington, licensed horse slaugh- 
terers—Jordans and Bragge, Bristo!, public accountants—Hall and Black, Chesterfield, 
surgeons— Neville and Waistell, Aldermanbury, commission agents—Cleaver and Wat- 
son, Pimlico, Sittingbourne, and Harwich, manufacturers otf Roman cement—Pro- 
prietors of Chat, in the River Thames Steamboat Ticket Company, and "yromaria— 
Shurtleworth and Horricks, Bradshaw, Lancashire, cotton spinners—Garnett and A /lan, 
Manchester, coach builders—Higgins and Co., Liverpool, commission merchants— 
Brooke and Co., Birmingham, cobalt refiners—Wilson and Sons, Glasgow—L ochsi‘e 
Brewery Compaay, Montrose Gasligh: Company, and the Forfarshire and Perthshire 
Fire Insurance Company ; as far as regards the executors of the late W. Gordon—Aber- 
dein, Gordon, and Co., Montrose, Logie, and Arbroath, manufacturers; as far as re- 
gards G. Gordon and A. Gordon, jun.—Brown, Murray, and Co., Glasgow, Turkey- 


red dyers. 
DECLARATIONS OF DIVIDENDS. 

T. Anson, Southampton, stationer—first div of ls 5d, o1 Monday, June, 26, and two 
subsequent Mondays, at Mr Cannan’s, Birchin lane. 

J. Green, Pall mall and Sloane street, wine merchant—second div of 3¢d, on Monday, 
June 26, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

J, T. Jay, Acle, Norfolk, surgeon—first div of 44d, on Monday, June 26, and two sub- 
sequent Mondays, at Mr Cannan’s, Birchin lane. 

G. Cork, High street, Islington, livery stable keeper—first div of 3s 64d, any Wed- 
nesday, .t Mr Whitmore’s, Basinghall «treet. 

R. Baker, Cheapside, tailor—first div of Jd, any Wednesday, at Mr Whitmore’s, 
Basinghall street. 

Clarke, Mitchell, Phillips, and Smith, Leicester and elsewhere, bankers—third and 
final div of 5s, on the separate estate of J. Clarke, any Thursday, at Mr Christie’s, Bir - 
mingham. 
~- Liewellyn and Ryland, Birmingham, Britannia metal workers—first div of 2s, any 
Thursday, at Mr Chrstie’s, Birmingham. 

J. Gadsby, Coventry, wine merehant—first div of 5s 2d, any Friday, at Mr Whit- 
more’s, Birmingham. 

R. Hood, Smethwick, Staffordshire, draper—first div of 3s 6d, any Friday, at Mr 


Whitmore’s, Birmingham. 
BANKRUPTCY ANNULLED, 
Mary Brunton, Leeds, innkeeper. 
BANKRUPTS. 
William Wheatly, Buxted, Sussex. whecl wright. 
John Trevers, sen., aud Jonn Trevers, jun., Apollo buildings, East lane, Walworth, 
carpenters. 
Francis Thomas Smith and Abraham Smith, Cambridge heath nursery, Hackney, 
seedsmen. 
John Conquest, Moorgate street, money scrivener. 
Frederick William Nicholls Crouch, Upper Charlotte street, Fitzroy square, music 
seller. 
George Cannoff, Prospect place, Ball’s pond, bricklayer. 
Hannah Ward, Newgate market, carcase butcher. 
John Balaam, Enfield, smith, 
James Wright, Birmingham, seal stone engraver. 
Joseph Pritchard, Harewood, H-refordshire, innkeeper. 
Thomas Hollyman, Clevedon, Somersetshire, butcher. 
William Plumley, Bristol, poulterer. 
Henry Jakeways, Pontypool, Monmouthshire, licensed victualler. 
John Waiker and William Waiker, Birkenhead and Stourton, joiners and quarry- 
men. 
John Heslop, Ripon, Yorkshire, wine merchant. 
Robert Hughes, Liverpool, laceman, 
Gasper Weiss, Liverpool, music seller. 


SCOTCH SEQUESTRATIONS, 
T. Grocott, Glasgow, merchant. : 
J. Stirling and Co., Strathaven, horse dealers. 
W.S Sutherland, Leith, bookseller. 
J. M’Keddie, Fortrose, merchant. 
J. Morrison, Tullial'an, Perthshire, coalmaster. 
J. Hamilron, High Motherwell, near Hamilton, farmer. 
T. Gentles, Paisley, plumber. 
D. Edwards, Aberdeen, merchant. 


Gazette of Last Night. 


William Hartley, baker, Banbury, Oxfordshire. 

John Charles Weippert, music-seller, Soho-square. 

Robert Henry Watson, manufacturing chemist, Eldon-place, Vauxhall. 

Christopher Sims, wharfinger, Dimmock’s wharf, Upper Ground-street, Surrey. 

Thoma. Ketland Adams, gun manufacturer, Birmingham. 

John Nicholls, earthenware-manufacturer, Longton, Stoke-upon-Trent. 

George Cowan, draper, Coventry. 

Samuel Pratt, victualler, Coventry 

Jobn Adams, eartbenware-manufacturer, Longton. 

James Hudson, boardinghouse keeper, Larkhall-lane, Clapham. 

George Wilkinson, jun., builder, Louth, Lincolnshire. 

John Lloyd, boot manufacturer, Liverpool. 

Enoch Fellows, licensed victualler, Wolverhampton. 

Matthew Holmes, victualler, Billston, Staffordshire. 

George Huxham, spirit merchant, Totnes, Devonshire 

Benjamin smith, tailor and draper, Ashton-under-lyne. 

Joseph Mycock, publican, Longsight, near Manchester 

William Watts, draper, Ashton-under-Lyne, Lancashire. | 
| 





George Hesketh, straw bonnet dealer, Manchester 
Robert Jones, cotton spinner, Edenfield, Lancashire. 
John Woodsatt, joiner, Whitton, Chester.. 

George F  ancis, tailor, Liverpool. 

John Johnston, hosier, Stam ford. 


SALARIES AND Expenses oF Pustic DerpaARTMENTS.—In the estimates for 
miscellaneous services, just printed, it seems that for salaries and expenses of 
public dep .rtments, for the year ending the 3lst of March, 1849, the sum of 
1,043,295/ will be required, being an increase of 67,125/, compared with the | 
preceding year. In 1846-7 the sum was 826,859/, and in 1547-8, 976,170/ 
The great increase is in respect to the administration of the poor laws. 

CoaLs, CINDERS, AND CULM.—An account appears in a return obtained by 
Sir Charl s Lemon (just issued) of the total quantities of coals, cinders, and 
culm, exported from the United Kingdom to all parts of the world im each year 
from i840 to 1847, both inclusive. The exports were at follows:—154°, 
1,606,313 tous; 1841, 1,848,294 tons; 1842, 1,999,504 tons; 1843, 1,366,2 | 
tons; 1844, 1,754,171 tons ; 1845, 2,531,252 toms; 1546, 2,531,108 tons; and 
in 1847, 2,483,161 tons, 
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COMMERCIAL TIMES’ 


Weekly Price Current. 


The prices in the following list are 
carefully revised every Friday em 
by an eminent house in each aepartment. 





LONDON, Farpay Evenine. 


Add Five per cent to duties,except spirits, 
» nutmegs, and timber. 


pine 
aeaes 


ages ‘ot, U.S. p cwt 33: Od 33s 6d 


Montreal ..-ces.ss00. 33 0 33 
First sort Pearl, U.S... 44 0 44 
Montreal,...0,-«««+- 44 0 41 
=. 1d p lb. For 2d. 
idad ...... percwt 36 0 45 
Grenade .......0.0.0-. 36 0 42 
Para, Bahia,&Guayaquil 34 0 36 
Coffee duty B.P, 4d p ib, For. 64 


Jamaica, triage and ord, 
per cwt, bond... 20 0 32 
good and fine ord coon 3S 0 44 
low to good middling 46 0 70 
fine middling andfine 75 0 110 
Berbice and Demerara 
triageand ord...... evoore 20 0 30 
goodand fineord.... 30 0 40 
low middling to fine.. 40 0 56 
Ceylon, ordtogood.... 29 0 31 
plantation kind...... 32 0 86 
Mocha, fine ...-.-...- 52 0 72 
cleaned garbied...... 44 0 54 
ord and eens 30 0 42 
Sumatta .ese......00.. 21 0 23 
Padang ..ccccscscccee 23 0 26 
Batavia ..cccoscccccce 25 8 35 
Manilla ...ccccccersee 28 0 32 
Brazil,ord to good ord.. 24 0 28 
fine ordand celoury.. 29 0 31 
St Domingo .......... 26 0 30 
Cuba, ord tozoodord .. 25 0 30 
fine ord to fine ...... 32 0 58 
Costa Rica cssseecseess 27 0 44 
La Guayra ......e000.. 26 0 54 


Cotton duly free 















Surat..ce.ssee.eeperib 0 24 0 
Bengal...-cccc.scoccee 0 3 0 
BEGETS coccccccccccce 8 2 8 
Pernam ....-. eapesese 89 S& 8 
Bowed Georgia ........ 0 3% 0 
New Orleane im oes 
Demerara .. 00 0 
St Domingo cosese UV O O 
Egyptian ..cccoccoeee 8 5§ O 
a 00 0 

Drugs & Dyes duty free 
CocHINEAL 

Black wee see cesses perlb 310 6 

Bllver ccccccccceccccce 5 64 
Lac Dre 

DT .cccccrcee perlh 1 6 1 

Other marks ......+ 4 2 
SHELLAC 

Orange ........pewt 41 0 47 

Other sorts.......... 32 0 39 
TuRMERIC 

Bengal...-.. perewt ll 6 15 
GREED .-cocsess oocce 15 8 OB 
Java and Malaar.... 12 0 16 
Terra JAPONICA 
Cutch,Pegue,gd, pcwt 18 0 19 
Gambier ....... cooee 8 O 8 
Dyewoods duty free 
0GWOoD Be £ 
Jamaica.. pein ton 40 4 
Honduras . cosccseccccerse 5 QO § 
Campeachy corres 610 7 
Fostic 
Jamaica ....... we ton 5 0 6 
Cuba .. ccccccccoeses F 10 = 8 
NicARAGUA. Woop 
Lima ............perton 13 10 15 
Other large. solid eveese 10 0 13 
Small and rough .... 9 0 10 
Saran Woop 
Bimas ......... pertomn 1110 14 
Siam and Malabar ... 11 0 14 
Brazit Woop 
Unbranded... perton 18 0 50 
Fruit—Almonds 
Jordan, duly 25spewt,i sg i 
BOW .ccccccccces 15 10 
| ne ee oe | 
Barbary sweet,inbond 2 1 2 
bitter ......... [wa 
Currants, duty 158 per ‘cwt 

Zante & Cephal, new 117 1 

Patras, new ........00. 118 2 
Pigs duty 15s per cwt 

Turkey, new, p cwt “9 ® 6.8 

Spanish ....... 00 0 
Plums a 208 percwt 

French... perewtdp 0 0 0 

Imperial cartoon, new 0 0 0O 
Prunes,duly7s,newdp 1 7 1 

| Raisins duty 15s per cwt 
| Denia, new,pewtdp 1 8 1 
Valentia, new ........ 116 2 
CEB cccceecse nme © © @ 
Smyrna, black. new... 0 0 0 
} FOE Ches. ccoccoccsesee 9 0 8 
| Sultana, new. on 
Muscate!, new wc 119 4 
| Flax duty fr ee ....: < 

Riga,PTR....perton 34 0 40 
Sipe etersburgh,|2head 34 0 0 

Shead @ 0 0 

Friesland ............35 0 45 

Hemp @uty free 
St Petersd,clean. pton 27 10 28 
Outshot vn 26 0 26 
halfcleaned ....... 0 25 
Riga, Rhine ...... ° 0 

Manilla, free ... mam 94 6 3 

East In tian Sunn......... 19 © 24 

BODY «1. -00rcereereeeeenee 24 0 25 

FARR ocr 000 cco veces emecserscee 18 @ 17 
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Hides—0x & Cow, per fb s 
B A and M Vid. dry 
Do.& R Grande, salted 

Brazil, Ary +--+ 0000000 s0e 





Rio, Ary crecerseeeeecen ser ove 
Lima & Valparaiso, dry 
Cape, salted oss sseseeeee 
New South ee eevee 
New York .«.....- 
East India ...... 0+ ses 00000 
Kips, Russia, dry eoncseese 
S America Horse, phide 
German .. eons coe one O 
Indigo daty free 
Bengal .....-s++ 0000 -— B : 
QUE 600 cee see soe see ove sve eve eee 
Madras .... 
Manilla....... 
Carraccas .. 
Guatemala . eooe 
Leather, per r ib 
_ Hides .. 30to40B 
. 50 65 


do. ° 
English Butts 16 24 
do 28 «36 
Foreign do .. 16 25 
do 28 36 
CalfSkins .... 20 35 
do eoee 40 60 
do sees 80 100 
Dressing Hides... scceee 
Shaved dO ....c-cece 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per jb 
do East India ......+6 
Metals—COPPER 
Sheathing, bolts, vee i” 010 
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Bottoms .... 011 
Old .... EE 
Tough ca: “P ‘ton £88 10 
oe TS petits OT 39 
IRON, per ton £8 
Bars, &c. British..... 7 0 
Nail rOdS cccccsccssceeee 7 15 
Hoops ees cosscsccccccccceee 9 0 
DOOR scosescscncscscctcnn 80 80 
Pig, Nol,Wales .. 4 9 
Bare, Bl. cecvesccscrcee § 16 





Pig, No.1, Clyde ..... 
Swedish, in bond...... 11 15 
LEAD, p ton—Eng, pig 17 0 
OR: andivave ooee AT - 
FOE Mead cove ccecec i9 
white do .....eess. 23 0 
patent shot........ 20 0 
Spanish pig,in bond 16 ¢ 
STEEL, Swedish, in kgs13 10 
in faggots .....15 0 
SPELTER, for. per tog 13 10 


TIN duty B.P. 3s p cewt, For.6s 


English blocks,pton 75 0 
DOPE .ccce cocccee 76 10 
Banca, in bond...... 84 0 
Straits Bsconsscs wD 
TIN PLATES, per box 
Charcoal, | Cc 
Coke, 


1C...coc.. 34 6 


Molasses duty B.P.5s3d, For.7s 10d 


West India, dp, perewt 13 0 
Refiners’, forhome use, fr17 0 
Do export (on board) 6d 13 , 
Oils—Fish 
Seal, pale, p252 gal dp 24 10 
Brown and yellow...... 22 0 
Sperm ...ccscsserseceerrere 76 0 
Head matter ........... 79 0 
COM cecccccce voreccccsccscee 24 & 
Sout hSea oe . 2210 
Olive, Galipoli. per ‘tun 45 0 
Spanish and Si ren cvcore 41 0 
Palm .. or tor 30 10 
Cocoa Nat . escccccccee 45 =O 
Seed, Rape, aie « eesseeeee DO 
Linseed ....0.000+ . 22 15 
Black Sea ....... Pp 
St Petersbg Morshank 0 0 
Do cake,p 1000,3hea 8/17 
do Foreign.. mee ton 6 0 





Rape, 40 ccccscccrceer” ae 4 10 
Provisions . 
Ali articles duty paid. 
Butter—Waterford ...... 853 


Cork, NEW ceccessesereees St 
Limerick ...cocssssccossere 84 
Freisland, fresh ......... 84 
Kiel and Holstein, fine 84 
KOOP crcccccccccnssccsseress 96 
American & Canadian 0 
sg lla 68 
Limerick 





Lard—Waterford and Li- 
merick bladder ...... 84 
Cork and Belfast do... 70 
Firkin and keg Irish... 50 
American & Canadian 40 
Cask do GO wos. 38 
Pork—Amer.&Can. p b. 50 
[nferior ...rcccccccccssces 0 
Beef—Amer.& Can. p te 90 
Inferior .c.scccscccesssees 70 
Cheese—Edam ......e000. 34 
GOUB cevcesccscosccererees 32 
Canter ... cccccccscesosceee . 
American enon eee 


ececece@ccscoooo ocoeocosoooooo 


-~ 


qr 40, 04d 


. 298 6d 308 Od 


Rice duty B. P. 6d p cwt, Fer. ls 


Bengal, white, _— cwt... 9 0 
Madras sccvesccersessesrreee 6 6 
FAVA sevens wn TF 6 





Sago duly 6d per cwl. 
Pee, PCT CWharrrececrecceee 25 0 
Flour ...... prmwncnnne we © 


Sa:tpetre Bengal pew 26 0 


ove voe eee sencee eve 0 


Nurrate or Sopa ..... 12 0 


































































SUGAR—REF. contd,bd s d ¢ 
s 4 | Seeds oo 8 8 "Titles, 20102810 wv. 27 0 98 
0 ¢, Caraway foreign, pewt 30 0 35 0 | Lumps 41) to 43]Desone 27 6 0 
0 3 ng ceneeneneara 0 38 0 Crushed coscosecssovecscosees 25 6 26 
0 38] Canary «0 pergr 74 0 76 0 Shes © wstoenew O86G? ch 
© 33| Clover,red ..... perewt 34 0 44 0 / puton BUPETIOT sssmeeee 25 0 0 
0 0 WIC coccstscnsens 06 8 & 6 et; doh ae 6 |e 
0 5 | Coriander ... 0 20 0 We. 8 wsmenne 23 0 96 
0 5 | Linseed, foreign... perqr42 0 50 0 Belgian crushed, No.l 23 0 0 
0 3 English sevsse cessor eee 000 No.2 22 0 0 
© 2,| Mustard,brown... piash a © 12 0 | Pieces wrx ssoserssrreesessovece 24 0 25 
0 2% WMD crcccresocnvcseeee o ll 0 Bastards... sce coeseeeeesevere 14 0 17 
: oi Rape per last of 10 qrs 432 O£36 0 | Treacle scscsercsseseeee 11 6 12 
duty free Tallow 
8 6 wa te, &. «. per » é 6 11 0 | Duty BP. 1d, For.1s 6dp ewt 
9 6 Gonatea .. 6 15 0]! N. Amer. melted, pewt 40 0 44 
Cossimbuzar cove : 6 13 6 St Petersburgh,new YC 44 9 45 
5 10 Comercolly ...sse0e000- 10 0 13 0 N.S. Wales ccocccccccrsere 41 0 43 
4 4 China, Ttsatlee ........... 10 © 15 O | Yqy—Stockholm,p bri... 20 0 20 
4 6 Raws, ees & Milan, 16 0 18 0 | Peg duty 281d 
2 4 do » 13 6 16 0 Bohea Canton, per Ib, bd : 2 0 
43 ieee commie 2 a 9 Congou, ord and com ... 7 0 
37 White Novi... 16 0 19 0 middling to fine «.. +. 0 se 
Naples Royals, Istqu 13 0 16 0 Souchong, ord to fine. 0 8 2 
1 4 Do 2nddo 12 0 18 0 | Pouchong 04 0 
1 33 Bologna sseccesesesserreee 14 0 16 0 CAPE cor serrre 06 1 
14 TYPO] scoscccccccocscsccces 11 © 15 O | Pekoe, Floweryorccccwc 1 1 8 
19 PR incetinssmn Co 8 TT 8 Orange verve 0 6 1 
12 ORGANZINES Twankay, ord to fine... O 33 1 
1 8 Piedmont, 20-22 s.. 20 0 21 0 | Pyson Skin sso wee 0 5 1 
ae Do 24-26 wo 17 0 19 0 Hyson, common wee 1 0 1 
111 Lombardy, 20-22... 19 0 20 0 middling to fine «.. 1 4 3 
ie Do 28-30 000. 15 0 16 0 Young Hyson.. T's 
i 0 French, 24-26  ss+ss000e 18 0 20 6 lmperial...... o § 103 2 
1 1 | Taam, Lombardy, 22-24 17 0 19 0 | Gunpowder ccocroree 1 1 8 
1 2 Do 26-28 14 6 15 0 | Pimber . 2S 
14 0 Brutias—Short reel .. 9 3 12 0 |  Teake, Afr. duty5s pid 8 O 12 
1 38 Long do ...... cocsavere 8 6 9 O | Oak, Que. duty5spload 4 5 5 
1 4h] PERSIANS sewrerrreeee 8 0 9 O | Fir dwty B.P. 5s p load, For. 15s 
Sp hooe—Pinanco, duty 58 Riga sw .m..perload 41264 
0 0 per cwl... per lb bond 0 0 33 } Dantzic and Memel... 3 10 0 
00 PEPPER, duly 6d p lb | Swedish eressesscsseoee 3 5 0 
0 0 Black—Malabar, half- Pine, Quebec, red... 310 4 
0 0 heavy & heavy bd... 0 0 ellow.. 3 5 0 
0 0 UE cidsnictamcccmean © 0 2 Miramichi & St John's 3 0 3 
£8 SRE civccicmas 8 0 24) WainscotLogs,18ft..each 410 5 
0 0 White, ord to fine... 0 0 73| Lathwood duty B.P. 1s, For. 248 fi 
00 GINGER duty B.P.5s p cwt, - 108 Memel, &c. ........fm 6 0 0 
0 0 Bengal, percwt ...d p 23 50 0 | Deals duty B.P. 2s p ld, on a 8 
0 0 Malabar ...ssseereee 23 0 75 0 | Gefle, 14ft 3in wy® ove 
5 0 Jamaica .... +» 50 0210 0 Stockholm ...ssesereee eee 9 ° 6 
0 0 Barbadoes w.s-eseeoe 30 0 36 0 | Quebec yellow pine 
0 © | Cas. Licnea duty B.P. 1d p lb, For 3d first quality ...s.h. 18 
12 0 ord to good, pont. .bd 58 0 68 O SECON dO essecseseeee 13 
0 0 fine, SOrted...ss0se000000 70 0 72 0 White spruces. 120 16 
0 ¢ CINNAMON daly BP. 8d p lb, For.6d | Dantzic deck.....each 0 
0 © | Ceylon, perlb—Ist ..bd 3 0 4 0 | Staves duty free 
090 second .. eee BT 3 4 | Baltic..... + per 1200... 90 
0 0 | third and ordinary ate . 106 2 4 |Tobacco duty 3s per bb 
1615 | Cxoves, duty 6d, per Ib Maryland, per lb, bond 
14 = Amboyna & Bencoolen 12 20 brown and leafy uw... 0 4 0 
15 10 Cayenne and Bourbon 0 6 0 73 0 43 0 
0 0 | Mack, duty 2s6d, perlb 2 0 3 6 06 0 
NurmMEGs duly 2s 6d 
0 0 ungarbled, perlb .... 2 0 3 8 fine Irish and spinners 6 43 0 
: : shrivelled andord..... 0 9 1 3 mleting Se cosccccccese 0 4 0 
= NC long leafy...0.0.0ccwee 0 4 O 
76 0 Spizits— Rom duly B.P. 001d pgult Amersfoort orGerman.. 0 3 1 
Jamaica, 10 to 20, OP, nee nes ; : ; 
25 0 rod nee : ; : : Havana cigars,bd duty9s 4 6 12 
Ae fine MAPKs sss. 41 & 6 | Megrohesda...do © 3 6 
6 Demerera,10to200P 110 2 3 | Turpentine duty For. Spirils 5s 
0 0} BO 00 40 ccrccocccccccccoee 3 1 8 8 Rough eves percwtdp 6 9 
; Leeward 1.,5U to 5 oO. 18 00 English Spirits, without 
25 0 Bengal, proof, with cer. 1600 | CRED ccccacerecccse 89 
23 10 | Brandy duty 15s pgai | Foreign do., with casks 34 
79 0 Ist brands, 1838... 510 6 0 | Wool—Encuisu 
80 0 +--+ taateaag 510 6 0 Fleeces, So. Down pied 9 
24 10 I640uwee 6 9 6 2| ~ Half-bred HOGS vevsseeee 9 
24 5 | ISkliwewe 6 1 6 3 Kent fleeces sesso 8 
45 10 = S42. 6 1 6 8 |  §.Downewes &wethers § 
43 0 Vintage . 510 6 0 | Leicester do sssssesese0 0 
21 0 | = 1845.00 5 6 5 8 | Sorts—Clothing,picklock 14 0 
45 0 Geneva a... sores 2 1 2 2 | Prime and eae 12 0 
85 t0 Extra fine sssccsse w- 26 00) Choice 1.0... 0 
23 Sugar duty B. 'P. 4s or 16s 4d p cw, Super .. ° 0 
408 6d For 20s or 23s 4d | Combing-- “Ww ethermat, 13 0 
0 0 | WI,BP brdp,pewt 35 0 36 0 Picklock ....cccscccccee 12 0 
6 92 Os MIGAIING  sssessssseveeee 37 0 40 O COMMON oesscsesseveere 10 0 
9 10 good and fine.......... 41 0 47 0 Hozmaitchin ....14 0 
415 | Mauritius, brown ......... 29 0 36 6 Pickiock ma‘ching 12 06 
| Yellow we. see we 57 0 38 O |} Super dO sso. 10 10 
| good ind fine yellow... 39 0 45 0 | Fore1GN—duty free 
88s 0 | Bengal, bris...roveee 29 0 34 0 Spanish, per lb 
88 0 yellow and white 346 44 (0 Leonesa, R’s, F’s, ane 16 2 
ss 0 | Madras, brown...... .27 0 32 6 Begovia seseceer So 
86 0 yellow and white ...... 32 0 46 0 | Borin cccccccccccccocee 1 4 | 
88 0 | Java, brown and yellow 36 0 39 0 CACOreS sescrscrcoreee 1 4 | 
78 0 | grey and white....... 40 0 44 0 Seville...ccccccccccscoe 1 6 1 
0 0 Manilla, brown........0. 32 0 38 0 German Fleeces ...++-++ a 
7% 0 yellow and white econ 98 6 0644 «OO | Istand 2d Elect 2 6 2 
72 0 | Rio, brown and yellow.. 34 6 37 6 — PTIMA recrcreee 2 4 2 
76 0 | WED. cinsesseveesersnee 38. 6 GO Bilest secunda 110 2 
| Pernam, brown and yel 35 0 39 0 ee T 160s - cctrenms 2 OS 4 
86 0 White .....0.000+ 39 6 43 © (Electoral... 2 4 38 
74 0 Bahia, brown amd yellow 36 0 39 0 dseetuhen prima ... 110 2 
60 0 WHILE... cee erees . 40 0 44 0) B - rian, |secunda.. 1 4 1 
60 0 Havana, brown & ‘vel - 36 0 43 0 oa tertia .... 1 0 1 
40 0 SID. cccinennt - 4 0 50 0) 5 Beit Lamb’s..... 110 3 
60 0 Porto Rico, middiing « 3 0 40 0 a 1 8 e 3 
0 0} good and fine........0..0. 41 0 47 0 LFribs soo. 0 i 
100 0 | REFINED duty Br. 185 8d or 2is, Australian and V D L 
85 0 For. 26s 8d or 308 1st ome 1 2 
50 0 | Bounty in B.ship, per cwt, refined single 2d dO sen ane 1 1 
50 0 178, double 20s, bastards 148 3d do ecvccceccese | 0 1 
0 0 Do loaves,8 to 10 lb free S53 Od 68s Od I BTERSCrccccccceccccccece 0 0 
0 0 Equa! tostand,]2to 141b56 © 57 0 EGP incsrincennce 2 2 
| Titlers, equal to stand 55 0 55 6 | V D Land, ist Combing 1 2 
13 0 | Ordinary lumps,45 1b... 54 0 55 0 | :"0S aac © 1 
9 0 | Wet lumps onccvorcccocrsoee 51 0 52 6 | 0 1 
15 0 | PieCeS ssssersceerererverereeee 40 0 46 0 | l 2 
| Bastards 0 388 0 on 0 1 
23 0 Treacle ... 6 21 6 | Wine duty 556d per gal £ 5 
16 0 In td, Turkey vs, 'to4 ID 40 0 48 0 | POF cccccccccees POF pipe 17 
28 6 | CID 1OBVES c.sseresseerereee 29 6 BO 0 | ClAPCT cocserseserserrehd § 0 48 
27 0 | 10D dO seevessssssvsrvere 29 0 30 0 | Sherry.cssseseerebutt 12 9 76 
12 6 | TAID dO seccorsesseesvenre 29 6 0 0 | Madeirescccccersveoee Pipe 18 9 55 
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STATEMENT 


Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan. 3 to June 17, 1847-8, showing the stock on hand on June 17 in each 
FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 

head Home Consumption. 


East and West Indian Produce, &c. 


British Plantation. 


WestIndia 
East India... 
Mauritius ... 





Foreign OOO eee OOF OO ROR EOE EEE eEE ETE eee 


Foreign Sugar. 
anilla ... 


Cheribon, Sian 


m, & 


TRVGD ccc csescsscsacs ese decctoccices 





SUGAR. 

Imported — paid 
1847 1848 1847 | 1848 
tons tons tons tons 
31,550 | 28,760} 21,697 | 30,833 
26,481 | 21,293 | 21,913 | 19,271 
30,131 | 21,062 | 21,145 | 16,512 

we =| oe 14,884 | 10,914 
88,162 | 71,115 | 79,139 | 77,530 

Exported 
9,733 5,012 1,078 923 
11,038 6,787 5,947 3,479 
4,495 | 1,209] 1.211 | 480 
6,543 | 5,415] 3,625) 4,998 
31,809 | 18,423! 11,861 9,880 1 




















THE ECONOMIST. 


aaa 












22,096 | 








Stock. 
1847 1848 
tons tons 
14,997 | 18,365 
13,962 | 15,494 
12,392 | 11,984 
41,351 | 45,943 


7,343 9, 538 
3,164 1,653 
4,223 3,584 


7,366 r 6,465 
} 
' 


21,240 _ 


‘PRICE OF SUGARS.—The average age prices of Brown or Muscovado Sugar, exclusive 
d 


of the duties: 


From the British Possessions in America .....:.00008 25 84 per cwt, 








West Indi 
East Indi 
Foreign...... 


























Mauritius 


East Indies . 







The average Price of the three 1s.....+..000 


MOLASSES, 
West Tindit.s ss ese coeene vee soeeeenenee 


1847 
gal 
701,010, 
239,085) 
109 620) 














Imported 





| neces 


1,049,715. 1,238,040’ 450, 675) 526,230 


1848 

gal 
948,915 
269,460 
19,665 




















Imported 


rose | S A138 


1847 


gal 


274,455, 364,050 
142,470, 118,125 
33,750, 





Exported 


| 1,029 
RUM. 





1848 


| 
gal 









44,055 








~- 26 6 


ve 22 168 
- 25 2% 
“kK paid — 
3,253 


| 2,822 


Home Consump, 


1847 | 
gal 
541,350, 
81, 270) 
3,735 





1848 
gal 
536, 860 
61,155 

l, 440 


——— 


coco, A.—Cwts. 
















































































Stock 
4,195 L 3.578 


“Stock 





1847 1848 

gal gal 
£54,505 1,466,370 
188,235) 361,845 

85,770; 99,990 





626, 355) 589, 455% L 128,510 A 1928, 205 


























Br. Plant...| 9,841) 7,653) 54 130 | 11,502) 8,773) 6,167) 6,523 
Foreign......| 5,846 4,793 2,707 { 2,628 2,176 1,105 $8,912 | 5,880 
_| 15,687 7 | 12,446] 2,761 | 2,758 | 13,678 | 9,878 | 10,079 | 12,403 
a COFFEE. —Cvwts. 
Br. Plant....; 12,308 | 14,498} 314 610 » 11,740 | 10,902) 16,716) 23,378 
Ceylon ...... 52,362 | 67,396 630 3,745 | 94,468 | 100,903 } 78,150 | 112,875 
Total BP,| 64,670 4,355 [106,208 | 111,805 | 94,866 | 136,253 
Mocha voovee| 4,083 | 457 6,285 6,643 | 12,493 | 14,218 
Foreign EI.) 3,890 4,297 5,453 1,716 | 61,072} 53,055 
Malabar ... eco ose 169 42 S61 403 
St Domingo, 117 317 112 58 7,347 9,963 
Hav.&PRic|} 2,470 484 1,539 277 5,452 | 8,119 
Brazil ......| 16,771 23,878 | 13,871 11,592 51,604 | 43,374 
African 00 ove eco ove ove 1) 1 
Total For...| 27,331 | 29,433 | 27,429 ) 20,328 | 128,530 | 129,073 
Grand tot.| 92,001 121,222 | 33,886 | 33,788 | 133,637 | 132,133 © 233,396 |'565,526 
RICE, a 
| Tons | Tons Tons Tons Tons Tons Tons Tons 
British EI. | 15,661 8,499 778 474 12,686 7,008 6,906} 14,999 
Foreign EI, | * 1,080 2,006 18 115 289 | 724 821 1,982 
_ ve caspian tiimaianeaidiall ——| 
co — 16,741 ) 10,505 796 589 | 12 J 12,975)? 7,732 732 | 7,727 | 16,981 
> Bags Bags Bags | Bags | Bags | Bs | Bags | Bags Bags 
1,060 33 70 | 59 1,224 1,215 7,126 | 4,349 
14,853 21,423 4,832 5,922 | 12,916 13,492 | 70,352 , 65,834 
a ‘Pkgs ; Pkgs , Pkgs | Pkgs | Pkgs ‘Phe  Pkgs | Pkes 
988 | 757 476 } 283 392 28 $28 | 708 
Do. Wild.) ww. } 426 1 | 14 245 s 1,282 } 1,465 
CAS. LIG.) 4,126 3,403 3,165 | 1,133 1,155 R80 3,313 2,074 
CINNAMON,| 1,988 2,406 1,783 } 2,568 284 277 5,067 | 3,683 
bags | bags bags bags bags bags bags bags 
PIMENTO __ 3,314) 9,671 sy __ 2,046 5,371 1,259 3,151 2,406 | 3,816 
Raw Materials, Dye Stuffs, &c. 
~T Serons | Serons | Serons Serons | Serons | Serons Serons | Serons 
CocuingaL.| 3,718 4,137 4,281 | 4,182 j 3,589 2,932 
| chests | chests | chests chests | chests | chests | chests | chests 
LAC DYE, 672 | 701 ooo ove 1,758 | 1,056 | 7,073 | 5,527 
tons tons tons tons tons tons tons tons 
LoGwoop wee 2,470 1,948 ove ove 2,760 2,709 2,403 1,684 
FUSTIC ...| 1,113! 6300 w a 933! 605 | 602! 833 
INDIGO. 
Fog chests | chests § chests | chests ¢ chests | chests { chests | chests 
East India.| 10,625 | 10,171 ove 14,208 | 12,006 | 31,023 , 30,316 
serons | serons | serons | serons serons serons serons serons 
Spanish......| 1,178 831 ao «(C«flCleee 637 | 529 1,121 2,067 
i 
SALTPETRE, cs hats 
Nitrate of tons tons tons | tons tons tons 
Potass ...| 5,420 | 5,880 3,271 | 3,108 1,168 3,422 
Nitrate of 
Soda ...... 2,621 | 639 1,392} 1,328 2,274 ; 885 
; __ COTTON, | a _ ci 
| bags bags bags bags : bags bags bags bags 
Ametican...| 1,886) 1,642] oe | ase 921 773) «1,849, 1,484 
Brazil , 151 i a 6i7 221 451 
Kast India, 17,601) 15,524 on 23,256, 12,16: 42,645, 43,670 
Live » alll | | 
kin a. 594,133) 763,10! 53,390) 42,410] 477,640 583,8'0] 502,020) 509,370 


Total...) 643,751| 780,547 
a reemaream LL OLLLLLLLLO OA 






53,390 





42,41 






502,434) 


—_—_—— 


596,74 


| oo. 


$46,735) 545,975 
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Che Railway Monitor. 


CALLS FOR JUNE. 
Date 



















Amount Number 
when = of 
due. re. shares. Total 
June £sd4 £ 
Ambergate, Nottingham, Boston, &e. ... 19 «. 016 0 .. 95,000 ... 47,500 
Birkenhead, Lancashire, and Cheshire 
TUNction, 312 sserereseersceseeeceresessrere 16 wee 2 5 O we 45,000 ... 101,250 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire Junction, B. Ee o« FF wo 3 OO we 8,000 ... 16,000 
Do. BG. G06 TW © cccccecesceseste 7 we 1 0 O we 12,000 ... 12,000 
Direct London and Portsmouth . sovccccssoes «= vce 1:10 0 « 30,600 ... 45,000 
Dublin and Belfast Junction wccccccccoccee 1 coe 210 O ee 18,671 oe 46,677 
East and West Yorkshire Junction .esceceee 6 we 310 O cco 8,000 ... 20,000 
Glasgow, Kilmarnock, and Ardrossan ... ! sw. 210 0 .. 30,000 ... 75,°00 
Great North of England, 404 ccccoccoccocce 12 oe 10 0 O ave 7500 .. 75,000 
Lancashire and Yorkshire, 100/ .. 15 we 4 0 O we 13,000 ... 52,000 
Do., B58 cecccccccecccce on 35 we 3 OO ue 19,500 ... 58,500 
Leeds, Dewsbury, & Manchester, Halves 13 we 310 @ uco 4,000 ... 10,000 
Liverpool, Crosby, and Southport ....00.. 1 se 110 O ss 8,896 .. 13,344 
Liynvi Valley .ccccsccncnecetevcenesccennerscencce SO ce 1 GO 8 ice 10,000... 10,000 
London and Blackwall, Extensions......... 8 se 210 O ss 8,000 . 20,000 
London and South-Western, New Thirds 30 ws. 113 4 ss 106,512 o 177,520 
Newcastle and Carlisle, New 100/ wanes 
July, 1847) sees cebeneneenen 21 we 1S OO ws 2,400 .. 36,000 
Oxford, ‘Worcester, and Wolverhampton. . 10 we 5 0 O we 30,000 ... 150,000 
Sheffield, Rotherham, and Goole a 
ern division)... pened 10 we 210 © wo 14,000 ue 25,000 
South Yorkshire, Doneaster, ‘and G. sole.. 15 wc 1 O O we SI808 w. 37,500 
South Eastern, No, 2 ccoccosccccscocccsccccsccss «5 cco 5 0 O cco 42,000 «2 210,000 
Do. No. 3.. . Sw § 0B uo 31,500 ow. 157,500 
Stirling and Dunfermline ... «© 5 we 2 O O we 26,900 «. 52,000 
+Tours and Nantes...cce.ses 6 we 1 0 0 «. 80,000 ... 80,000 
Wear Valley, 254... ..cccccces 106 we 110 O we 24,106 2. 36,159 
| West Flanders . Si ae 86 SB GO nce «6=66BB TEE ces 7,691 
tDo. NO. 1 seesee ee — 22 010 O .w. 11,286 5,618 


t The proportion ‘called by foreign companies is 93,3094. 





EPITOME OF RAILWAY NEWS. 


WISHAW AND CoLTNess.—A special meeting was held on Thursday week 
in Glasgow, Mr Alexander Glasgow in the chair. The secretary submitted 
drafts of the following bills introduced into parliament :—1. A bill to enable the 
Wishaw and Coltness Railway Company to deviate and improve certain por- 
tions of their line. 2. A bill to effectuate the sale of the Wishaw and Coltness 
Railway to the Caledonian Railway Company; which were unanimously ap- 
proved of. 

BIRMINGHAM AND Oxrorp JuNCTION.—A special general meeting was held 
ut Birmingham on Wednesday, Mr P. Muntz in the chair. Two resolutions 
were moved, in which the consent of the shareholders was given to the two bills 
mentioned in the subjoined report of the Birmingham Wolverhampton and Dud- 
ley Company. And, in the course of a brief discussion, the chairman said that 
he was happy in being enabled to congratulate the shareholders on the fact 
that there was now a probability of all their differences being settled. 

SIRMINGHAM, WOLVERHAMPTON, AND DuDLEY.—A special general meeting 
was held on Wednesday at Birmingham, Mr P. H. Muntz in the chair. This 
was a meeting in obedience to Lord Wharncliffe’s order, for the purpose of sanc- 
tioning two bills now before parliament—the first, for confirming the agreement 
of November, 1846, for the sale of the line to the Great Western Company, and 
the Jaying down of the broad with the narrow gauge from Fenny Compton to 
Wolverhampton ; and to enable the Great Western Company to construct a loop 
line from the Birmingham nnd Oxferd Junction Railway through the town of 
Leamington, and for other purposes. Resolutions were passed giving the con- 
sent of the proprietors to these proceedings. 

LANCASHIRE AND YORKSHIRE.—A special meeting was held at Manchester 
on Wednesday, Mr Entwistle in the chair. The compariy has obtained per- 
mission to present a petition to parliament for a bill to enable it to make certain 
moditications of its capital, and the meeting was to consider such bill and 
authorise the directors to carry it if possible this session. The proposed mode of 
consolidation was as follows :—The old 100/ shares, on which 86/ had been paid, 
were to be converted into one share each of 75/ paid up, with two shares of 
12/ 103 each, on which 5/ 10s each would be considered to be paid; the half, or 
50/, on which 43/ had been paid, would be converted into one share of 37/ 10s 
paid up, and one share of 12/ 10s, on which 5/ 103 was paid ; the 25/ or quarter 
shares on which 181 was paid would be converted into one paid-up share of 
12/ 10s, and one share of 12/ 10s, with 5/ 10s paid ; thesixteenths, or 6/ 5s shares, 


is paid, would be converted into one share of 87/108 paid up and one share of 
12/ 108, of which 5/ 103 is paid; the Liverpool and Bury 50/, on which 43/ has 
been paid, into one paid-up share of 37/ 10s, and one 12/ 108 share with 5/ 10s 
paid ; the Pomfret and Goole 50/ being paid up, would remain unaltered, and 
the 25/ shares the same; the Leeds fifths or 20/ shares, on which 9/ is paid, 
would r converted into one share of 7/ 10s, paid up, and one share of 12/ 10s, 
with 1/ 10s paid, the bonus to remain with the 12/ 108 share, as an inducement 
to the holder to payup. The result of this would be, that they would have a 
capital of 4,340,000/ paid up, and 85,700 shares of 12 r1 103, on which 1/ 108 only 
is paid. The Huddersfield and Sheffield shares are all to become stock on the 

opening of the line. The extension shares and West Riding shares were not to 
be col iverted into paid up stock, but it was proposed to take powers to delay 
calling up the remainder of capital for portions of the works not actually com- 
menced till 1551 in a certain proportion, that proportion being equal to 6/ on the 
West Riding and 10/ on the Extensions. The chairman moved a resolution to 
the effect thatthe meeting approved of the bill, and of the proposed consolidation 
of shares into stock ; and the motion havirg been seconded, it was carried. 





RAILWAY SHARE MARKEBET. 





LONDON. 
MonpDAyY, June 19.—The railway market has been heavy throughout the day, 
the business transacted being particularly limited. 
TUESDAY, June 20.—The market is extremely heavy, and very little doing 


High priced shares suffer the greatest depression. 

WEDNESD. ay, June 21.—The distinguishing feature of the railway market was 
again the general heaviness in prices, together with the small amount of business 
transacted. 

TuursDAY, June 22.—Railway shares have been quoted at a further decline 
to-day, sales continuing to constitute the majority of operations. 

Fuipay, June 23.—Prices continue falling as there are a great Maby orders 
for sale in the hands ofthe share-brokers. 
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THE ECONOMIST. (June 24, 1848, 
The Ecronomist’s Railway Share Rist. 


The highest prices of the day are given. 
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‘ OPFICIAL RAILWAY TRAFFIC RETURNS. 
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